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The Office of International Corporate Finance
Securities and Exchange Commission
Mail Stop 3-9

450 Fifth Street, N.W. 4 STl
Washington, D.C. 20549 P R@CEﬁugD
THOMSON
Re: Paul Y. - ITC Construction Holdings Limited HNANGEAL

Information Furnished Pursuant to Rule 12g3 -2(b) M} @/

Ladies and Gentlemen:

On behalf of Paul Y. - ITC Construction Holdings Limited (the "Company"), S.E.C.

File No. 82-4217, the enclosed copies of documents are submitted to you in order to
maintain the Company's exemption from Section 12(g) of the Securities Exchange Act
of 1934 (the "Act") pursuant to Rule 12g3-2(b) under the Act:

(H The Company’s circular regarding possible discloseable transaction and
application for the granting of the whitewash waiver, dated April 4, 2002;

(2) The Company’s joint announcement regarding possible discloseable
transaction and application for the granting of the whitewash waiver, dated
March 14, 2002, published (in English language) in Hong Kong iMail and
published (in Chinese language) in Hong Kong Economic Times and Sing Pao
Daily News, all on March 15, 2002; and
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(3) The Company's circular regarding Scrip Dividend Scheme with Cash Option
in relation to the Interim Dividend for the Six Months ended September 30th,
2001.

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed
for your convenience.

Very truly yours,

o S

Simon Luk

Enclosures

cc:  Paul Y. - ITC Construction Holdings Limited
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IMPORTANT

If you are in any doubt about this circular or as to the action to be taken, you should consult a
stockbroker or other registered dealer in securities, bank manager, solicitor, professional accountant or
other professional adviser.

If you have sold or transferred all your shares in and/or warrants of Paul Y. - ITC Construction
Holdings Limited, you should at once hand this circular to the purchaser or transferee or to the banker,
stockbroker or other agent through whom the sale or transfer was effected for transmission to the
purchaser or transferee.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this circular,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
circular.

PAULY. - ITC CONSTRUCTION HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

POSSIBLE DISCLOSEABLE TRANSACTION

AND

APPLICATION FOR THE GRANTING OF

THE WHITEWASH WAIVER

4th April, 2002
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DEFINITIONS

In this circular, unless the context requires otherwise, the following expressions have the following

meanings:
“associate”

“Bonus Issue”

“Calisan”

“Company”

“CSH”

“CSH Bonus Warrants”

“CSH Excluded Rights Shares”

“CSH Group”
“CSH Share(s)”

“CSH Share Option(s)”

“CSH Rights Share(s)”
“Directors”

“EGM of CSH”

shall have the meaning ascribed thereto under the Listing Rules

the issue of CSH Bonus Warrants to the first registered holders of
the CSH Rights Shares on the basis of three units of subscription
rights for every ten CSH Rights Shares taken up

Calisan Developments Limited, a company incorporated in the
British Virgin Islands with limited liability which is wholly owned
by the Company

Paul Y. - ITC Construction Holdings Limited, a company
incorporated in Bermuda with limited liability, the securities of
which are listed on the Stock Exchange

China Strategic Holdings Limited, a company incorporated in Hong
Kong with limited liability, the shares of which are listed on the
Stock Exchange

warrants with subscription rights in units of HK$0.17 each in the
amount of not less than HK$47,019,852 which entitle the holder
thereof to subscribe for CSH Shares at an initial subscription
price of HK$0.17 per CSH Share, subject to adjustment,
exercisable from the first day of dealing in the CSH Bonus
Warrants on the Stock Exchange to 30th June, 2003, both dates
inclusive

the 321,760,000 CSH Rights Shares that Calisan and Well Orient
are entitled to subscribe for pursuant to the terms of the Rights
Issue in their capacity as Qualifying Shareholders of CSH

CSH and its subsidiaries

share(s) of HK$0.10 each in the capital of CSH

option(s) to subscribe for CSH Share(s) granted by CSH under its
share option scheme adopted on 20th July, 1992

new CSH Share(s) to be issued under the Rights Issue
the directors of the Company

extraordinary general meeting of CSH to be convened to approve
the Rights Issue with the Bonus Issue and the Whitewash Waiver
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DEFINITIONS

“Executive”

“Group”

“Hanny”

“HK$”

“Hong Kong”

“Independent Shareholders of CSH”

“Latest Practicable Date”

“Listing Rules”

“Model Code”

“Overseas Shareholders of CSH”

“Prospectus”

“Prospectus Documents”

“Qualifying Shareholders of CSH”

the Executive Director of the Corporate Finance Division of the
Securities and Futures Commission or any delegate of the
Executive Director

the Company and its subsidiaries

Hanny Holdings Limited, a company incorporated in Bermuda
with limited liability, the securities of which are listed on the
Stock Exchange

Hong Kong dollars, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the People’s
Republic of China

holders of CSH Shares, other than Calisan and Well Orient, their
respective associates, and parties acting in concert with them and
those who are involved in or interested in the underwriting of the
Rights Issue under the Underwriting Agreement and the Well
Orient Underwriting Agreement

28th March, 2002, being the latest practicable date prior to the
printing of this circular for ascertaining certain information
contained herein

the Rules Governing the Listing of Securities on the Stock
Exchange

Model Code for Securities Transactions by Directors of Listed
Companies in the Listing Rules

holder(s) of CSH Shares, whose name(s) appear(s) on the register
of members of CSH on the Record Date and whose registered
address(es) on that date is/are outside Hong Kong

the prospectus to be issued by CSH in relation to the Rights Issue

the Prospectus, the provisional allotment letter and the form of
application for excess CSH Rights Shares

holder(s) of CSH Shares, other than the O_verseas Shareholder(s)
of CSH, whose name(s) appear{s) on the register of members of
CSH on the Record Date




DEFINITIONS

“Record Date”

“Rights Issue”

“SDI Ordinance”

“Stock Exchange”
“Takeovers Code”

“Underwriting
Agreement”

“Well Orient”

“Well Orient Underwriting

Agreement”

“Whitewash Waiver”

4:00 p.m. (Hong Kong time) on the record date for the
determination of the entitlements for the provisional allotment
of the nil paid CSH Rights Share under the Rights Issue

the rights issue of not less than 921,957,884 CSH Rights Shares
(with CSH Bonus Warrants) by CSH on the basis of two CSH
Rights Shares for every existing one CSH Share held on the Record
Date at a subscription price of HK$0.15 per CSH Rights Share

Securities (Disclosure of Interests) Ordinance (Chapter 396 of the
Laws of Hong Kong)

The Stock Exchange of Hong Kong Limited
the Hong Kong Code on Takeovers and Mergers

agreement dated 14th March, 2002 entered into between CSH and
Calisan in relation to the Rights Issue

Well Orient Limited, a company incorporated in Hong Kong with
limited liability which is wholly owned by Hanny

agreement dated 14th March, 2002 entered into between CSH and
Well Orient in relation to the Rights Issue

a waiver from the Executive pursuant to Note 1 to the Notes on
the dispensations from Rule 26 of the Takeovers Code in respect
of the obligations of Calisan and Well Orient and parties acting in
concert with any of them to make a mandatory general offer for
all the CSH Shares not already owned by Calisan and Well Orient
or parties acting in concert with any of them which would
otherwise arise as a result of Calisan and Well Orient subscribing
for the CSH Rights Shares under the terms of the Underwriting
Agreement and the Well Orient Underwriting Agreement
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PAULY. - ITC CONSTRUCTION HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

Directors: Registered Office:

Chan Kwok Keung, Charles (Chairman) Clarendon House

Lau Ko Yuen, Tom (Deputy Chairman) Church Street

Chan Fut Yan (Managing Director) Hamilton HM 11

Chau Mei Wah, Rosanna Bermuda

Cheung Hon Kit

Cheung Ting Kau, Vincent* Principal Place of

Kwok Shiu Keung, Ernest* Business in Hong Kong:
31st Floor, Paul Y. Centre

*  Independent non-executive Director 51 Hung To Road

Kwun Tong, Kowloon
Hong Kong

4th April, 2002

To the shareholders of the Corhpany and,
for information only, the warrantholders of the Company

Dear Sir or Madam,

POSSIBLE DISCLOSEABLE TRANSACTION
AND
APPLICATION FOR THE GRANTING OF
THE WHITEWASH WAIVER

INTRODUCTION

The board of Directors of the Company announced that on 14th March, 2002, Calisan entered into
the Underwriting Agreement with CSH, pursuant to which Calisan has agreed to participate in the
underwriting of the Rights Issue. Under the terms of the Underwriting Agreement, Calisan has undertaken
to subscribe for its provisional entitlement in full, amounting to 160,880,000 CSH Rights Shares, and has
agreed to underwrite the balance of the CSH Rights Shares, amounting to not less than 300,098,942 CSH
Rights Shares, subject to fulfilment of the conditions set out in the Underwriting Agreement. An
underwriting commission of 1% will be payable by CSH to Calisan.

In addition, pursuant to the Well Orient Underwriting Agreement, Well Orient has also undertaken
to subscribe for its provisional entitlement in full, amounting to 160,880,000 CSH Rights Shares,
and has also agreed to underwrite the balance of CSH Rights Shares, amounting to not less than
300,098,942 CSH Rights Shares.




LETTER FROM THE BOARD

If Calisan takes up more than 195,962,148 CSH Rights Shares pursuant to the Underwriting
Agreement, this will constitute a discloseable transaction for the Company under Chaper 14 of the
Listing Rules. The purpose of this circular is to provide you with details of such disclosure.

THE UNDERWRITING AGREEMENT

Date: 14th March, 2002

Parties to the Underwriting Agreement: CSH and Calisan

Number of CSH Rights Shares One of every two CSH Rights Shares less any CSH
underwritten by Calisan: Excluded Rights Shares, being not less than

300,098,942 CSH Rights Shares, depending on the
number of CSH Shares in issue on the Record Date

Commission payable to Calisan: 1% of the aggregate subscription price of the CSH
Rights Shares to be underwritten by Calisan

Calisan has irrevocably undertaken to CSH that the CSH Shares beneficially owned by it will
remain registered in its name from 14th March, 2002 to the Record Date. Calisan has also undertaken to
subscribe for its provisional entitlements in full, amounting to 160,880,000 CSH Rights Share, and has
agreed to underwrite the balance of the CSH Rights Shares, amounting to not less than 300,098,942 CSH
Rights Shares depending on the number of CSH Shares in issue on the Record Date, subject to fulfilment
of the conditions set out in the Underwriting Agreement. The underwriting commitment of Calisan will
be financed by internal resources of the Group.

The Company has no intention to change its investment strategy in CSH and to change the business,
management and directors of CSH if Calisan takes up its obligation under the Underwriting Agreement in
full. The Directors believe that the success of the Rights Issue will strengthen the financial position of
CSH, which, in turn, will enhance the investment value of CSH and benefit the Company. '

As at the Latest Practicable Date, Calisan and Well Orient together with parties acting in concert
with them currently hold 160,880,000 CSH Shares, representing 34.9% of the existing issued share
capital of CSH.

In the event that Calisan and Well Orient are called upon to take up their obligations under the
Underwriting Agreement and the Well Orient Underwriting Agreement in full in equal shares, the aggregate
holding of Calisan and Well Orient in the issued share capital of CSH as enlarged by the Rights Issue
would be increased to approximately 78.3% assuming no CSH Share Options are duly exercised before
the Record Date. Under Rule 26 of the Takeovers Code, the fulfilment of the underwriting commitment
of Calisan and Well Orient will trigger a mandatory general offer by Calisan and Well Orient and parties
acting in concert with them, for all the CSH Shares other than those already owned by Calisan and Well
Orient or parties acting in concert with them.
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Application has been made by Calisan and Well Orient and parties acting in concert with them to
the Executive for the Whitewash Waiver from the obligation of Calisan and Well Orient and the parties
acting in concert with them to make a mandatory general offer for the CSH Shares as a result of the
Rights Issue and any CSH Rights Shares which are to be subscribed by Calisan and Well Orient pursuant
to Note 1 to the Notes on dispensations from Rule 26 of the Takeovers Code. The Whitewash Waiver, if
granted by the Executive, would be subject to, inter alia, the approval of the Independent Shareholders of
CSH taken on a poll at the EGM of CSH.

The obligations of each of Calisan and Well Orient under the Underwriting Agreement and the Well
Orient Underwriting Agreement, and completion thereof are several and are not conditional upon each
other.

TERMINATION OF THE UNDERWRITING AGREEMENT

Calisan may terminate the Underwriting Agreement at any time prior to 4:00 p.m. on the second
business day following the last day for acceptance of provisional allotments if:

1. the occurrence of the following events would in the reasonable opinion of Calisan materially
and adversely affect the business, financial or trading position or prospects of the CSH Group
as a whole or otherwise makes it inexpedient or inadvisable for CSH or Calisan to proceed
with the Rights Issue:

(a) the introduction of any new law or regulation or any change in existing law or regulation
or other occurrence of any nature whatsoever;

(b) the occurrence of any local, national or international event or change of a political,
military, financial, economic, currency;

(c) the occurrence of any change in market conditions or combination of circumstances in
Hong Kong, including without limitation suspension or material restriction on trading
in securities;

2. any change occurs in the circumstances of CSH or any member of the CSH Group which
would materially and adversely affect the prospects of the CSH Group as a whole;

3. CSH commits any breach of or omits to observe any of the obligations or undertakings
expressed to be assumed by it under the Underwriting Agreement;

4, Calisan shall receive notification or shall otherwise become aware of the fact that any of the
representations or warranties contained in the Underwriting Agreement was when given untrue
or inaccurate or would in any respect be untrue or inaccurate if repeated at the relevant times
as provided in the Underwriting Agreement and Calisan shall in its reasonable opinion
determine that any such untrue representation or warranty represents or is likely to represent
a material and adverse change in the business, financial or trading position or prospects of
the CSH Group as a whole or is otherwise likely to have a material and adverse effect on the
Rights Issue; or
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CSH shall, after any matter or event has occurred or come to the attention of Calisan as a
result of which any representation or warranty would be untrue or inaccurate in any respect,
fail promptly to send out any announcement or circular (after the despatch of the Prospectus
Documents), in such manner (and as appropriate with such contents) as Calisan may reasonably
request for the purpose of preventing the creation of a false market in the securities of CSH.

If the Underwrting Agreement is terminated, one or more of the conditions of the Rights Issue as

set out below will not be fulfilled and the Rights Issue will not proceed.

CONDITIONS OF THE RIGHTS ISSUE

The Rights Issue is conditional upon, among other matters, the followings:

L.

CSH registering all relevant documents with the Registrar of Companies in Hong Kong in
accordance with the Companies Ordinance (Chapter 32 of the Laws of Hong Kong);

the Listing Committee of the Stock Exchange granting the listing of and permission to deal in
the CSH Rights Shares in their nil-paid and fully-paid forms, the CSH Bonus Warrants and
the CSH Shares which may fall to be issued pursuant to the exercise of the subscription
rights attaching to the CSH Bonus Warrants;

the granting of the Whitewash Waiver by the Executive;

the passing of the ordinary resolutions by Independent Shareholders of CSH at the EGM of
CSH taken on a poll to approve (i) the Rights Issue with the issue of the CSH Bonus
Warrants; (ii) the issue of CSH Shares pursuant to the exercise of subscription rights attaching
to the CSH Bonus Warrants; and (iii) the Whitewash Waiver;

the posting by CSH of the Prospectus Documents to Qualifying Shareholders of CSH; and

the obligations of Calisan and Well Orient under the Underwriting Agreement and the Well
Orient Underwriting Agreement respectively becoming unconditional and the Underwriting
Agreement and the Well Orient Underwriting Agreement not being terminated in accordance
with the terms thereof. If either the Underwriting Agreement or the Well Orient Underwriting
Agreement is terminated, the Rights Issue will not be fully underwritten and in compliance
with Rule 7.19 of the Listing Rules. In such circumstances, the Rights Issue will not proceed.

If any of the above conditions is not satisfied, the Rights Issue will not proceed. None of the
parties to the Underwriting Agreement and the Well Orient Underwriting Agreement will waive
Condition No. 3 above.
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ADDITIONAL INFORMATION

The Company are mainly engaged in construction, property development and investment,
manufacturing and trading of construction materials, hotel operations and catering as well as strategic
investment in contracting businesses including contract mining, contract drilling, engineering, infrastructure
services, power services, telecommunication services and rail services, installation and maintenance of
elevators and escalators, and provision of specialised business and management solution.

The net profit before and after taxation and minority interest of CSH shown on the audited
consolidated income statement was HK$1,093,641,000 and HK$1,047,596,000 respectively for the financial
year ended 31st December, 1999 and the net loss before and after taxation and minority interest
of CSH shown on the audited consolidated income statement was HK$812,883,000 and
HK$730,682,000 respectively for the financial year ended 31st December, 2000. The net asset
value of CSH shown on the audited consolidated balance sheet for the financial year ended 31st December,
1999 was HK$3,376,475,000 and the net asset value of CSH shown on the audited consolidated balance
sheet for the financial year ended 31st December, 2000 was HK$2,849,854,000.

If Calisan takes up more than 195,962,148 CSH Rights Shares pursuant to the Underwriting
Agreement, this will constitute a discloseable transaction for the Company under Chapter 14 of
the Listing Rules.

Your attention is drawn to the general information for the Company as set out in the appendix to
this circular.

By order of the Board of
Paul Y. - ITC Construction Holdings Limited
Dr. Chan Kwok Keung, Charles
Chairman




APPENDIX GENERAL INFORMATION

1. RESPONSIBILITY STATEMENT

This circular includes particulars given in.compliance with the Listing Rules for the purpose of
giving information with regard to the Group. The Directors collectively and individually accept full
responsibility for the accuracy of the information contained in this circular (other than that relating to
CSH, Well Orient and Hanny) and confirm, having made all reasonable enquiries, that to the best of their
knowledge and belief, there are no other facts the omission of which would make any statement herein
misleading.

2.  DISCLOSURE OF DIRECTORS’ INTERESTS

As at the Latest Practicable Date, save as disclosed below, none of the Directors or the chief
executive of the Company have any interest in the equity or debt securities of the Company or any
associated corporations (within the meaning of the SDI Ordinance) or which have been notified to the
Company and the Stock Exchange pursuant to Section 28 of the SDI Ordinance (including interests
which they are deemed or taken to have under Section 31 of, or Part 1 of the Schedule to, the SDI
Ordinance) or which are required, pursuant to Section 29 of the SDI Ordinance, to be entered in the
register referred to therein or which are required to be notified to the Company and the Stock Exchange
pursuant to the Model Code.

Number of shares

Name of Director

Chan Kwok Keung, Charles

Lau Ko Yuen, Tom
Chan Fut Yan

Chau Mei Wah, Rosanna
Cheung Hon Kit

Number of shares of the Company held

Personal interest Family interest

400

|

Corporate interest

441,579,452
{note)

Number of
warrants of

the Company
(“2003 Warrants™)
held

86,465,812
(note)

80

of the Company
to be issued
upon exercise of
the share options
of the Company

9,587,301

14,587,301
14,587,301
15,687,301

Note: Dr. Chan Kwok Keung, Charles was deemed to be interested in 441,579,452 shares in the Company and 2003
Warrants for 86,465,812 shares in the Company by virtue of his shareholding in Chinaview International Limited.
Galaxyway Investments Limited, a wholly-owned subsidiary of Chinaview International Limited, owned more than
one-third of the issued ordinary share capital of ITC Corporation Limited (“ITC”) which in turn owned the entire
issued share capital of ITC Investment Holdings Limited (“ITC Investment”). Hollyfield Group Limited, a wholly-

owned subsidiary of ITC Investement, owned these shares and the 2003 Warrants.

None of the Directors has entered into or is proposing to enter into any service contracts with any
member of the Group, other than contracts expiring or determinable by the Group within one year
without any payment of compensation, other than statutory compensation.
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3.  SUBSTANTIAL SHAREHOLDERS

As at the Latest Practicable Date, according to the register of substantial shareholders kept by the
Company under Section 16(1) of the SDI Ordinance and so far as the Directors are aware, the shareholders
of the Company who were directly or indirectly interested or taken or deemed to be directly or indirectly
interested in 10% or more of the voting power at any general meeting of the Company were as follows:

Number of Percentage

shares of the Company held of issued

Name of shareholder Direct interest Deemed interest  share capital
%

Chan Kwok Keung, Charles - 441,579,452 42.6
Chinaview International Limited - 441,579,452 42.6
Galaxyway Investments Limited - 441,579,452 42.6
ITC - 441,579,452 42.6
ITC Investement - 441,579,452 42.6
Hollyfield Group Limited 441,579,452 - 42.6

Note: Hollyfield Group Limited, a wholly-owned subsidiary of ITC Investment, which was, in turn, a wholly-owned
subsidiary of ITC, owned 441,579,452 shares in the Company. Galaxyway Investments Limited, a wholly-owned
subsidiary of Chinaview International Limited, owned more than one-third of the issued ordinary share capital of
ITC. Dr Chan Kwok Keung, Charles owned the entire issued share capital of Chinaview International Limited. ITC
Investment, ITC, Galaxyway Investments Limited, Chinaview International Limited and Dr. Chan Kwok Keung,
Charles were all deemed to be interested in 441,579,452 shares in the Company.

4. LITIGATION

No member of the Group is at present engaged in any litigation or claim of material importance to
the Group and no litigation or claim of material importance to the Group is known to the Directors to be
pending or threatened by or against any member of the Group.

5.  MISCELLANEOUS

(a) The secretary of the Company is Mr. Chan Man Yiu, Simon, who is a qualified solicitor of
the Supreme Court.

(b) The registered office of the Company is at Clarendon House, Church Street, Hamilton HM
11, Bermuda. The principal place of business of the Company in Hong Kong is at 31st

Floor, Paul Y. Centre, 51 Hung To Road, Kwun Tong, Kowloon, Hong Kong.

{c) The branch share registrar and transfer office of the Company is Secretaries Limited at Sth
Floor, Wing On Centre, 111 Connaught Road Central, Hong Kong.

(d) The English text of this circular shall prevail over the Chinese text for the purpose of
interpretation.

- 10 -




ERXH

MTOHAENENERR 2 THEEAERD BHAREECIEMIMESH
SRATACHE ~ (AT - HIEGSHATE A H SRR -

BTNMEESHAEEL TMAREEREESBARR A Z B R/ SR B iEE
LA BRL FTEFRRBEADNEFETH R R - BELLIHAARE
B U EECEESKEA -

BEBEXGHARLAHFBERZAEMARE > HHEBEREREEIIAER
B 6 AR RE R R N & B A B A 0 AT ]y P A T AR B R A R % SR N A T 5

BZ R REREEMEE -
PAULY.

PAUL Y. - ITC CONSTRUCTION HOLDINGS LIMITED
(T%%T/:.ﬁé—fi%-@’ﬁ'ﬁﬁ > F)

(e FEaMmRLIHRLAE)

THAFREZXS
3

REREBEERR

CCEZ_-HFMAWEAE




AR

B 1
EEEgRH

== P 4

B B B B 5

R B B 6

B T R R 7

o B B 8




2 =

ERBRZN BRELKFIAHE THHABZRZET

(B E AL

[ AL A 247

[ Calisan]

(722 ]

[ 5%

[ 5 AL A 58 Ak HE 78

[ A B SN L & A7

R R
[ SR

I e 55 B s A |

[ 3R B B A )
[ E &

(PR K

AR BB R R BT T 2 iR

EERBIRAREEROMIELE =T HELE
o mAREERMZEMECHEE ANET PR

70 Rt RE

Calisan Developments Limited > 7 & J& iZ £ 8% & 5 it
BALZBERAE > BEARZEESR

REFHERLEEHBARLA > RAEIMMELZA
[RAF > A& h L

FTREBMARNF > REBIMALZARLA > H
B Gy B ST B BT

BHRBEEROITE TZRBESE  ABEZEER
D1 47,019,852¥ 70 - FIRALFIZBREEB 2 HFE ANEHE
BHEVSTRBESRPREMG0.178 T (7] THE)
REREBRS > AT RANTREEEHCHE
ErEHEE _FEFE="FNA=Z1+HL (OEEEWM
) AT E

Calisan X B R R B EHN R 2GR AEHE U T RS ERK
BIR 2 B 152 82 321,760,000 4% o 5K B & A% >

PR BH

R B R B AT (0. 109 T 2 B

FRRBER - NN ELA ZHHRAZERER
B B 1% th AT o8 B A R R A 2 B I R

MBS TRT W P RRG
AANFEES

RMERER R CERANET) RERB LA T A
P Z PR K E

-1-




B =

(AT

(A& E]

[ &5 B |
[T |
& ¥ |

I o 3R 8 S i R

(B & Al 4T H ]

[ b B
" e <

[ 3R g S IR

[

[ & A8 30

(R B RR

HEHRRMEEFEEZAGAFAMBER 2RI EER
E%ﬁtﬁﬁ%%dﬁzﬁﬁﬁ%

Ay A J EC B s B

SREEEARAT  NEREIMBCLZAERAT
/H\%ﬁ#?%ﬁ/‘ﬁ?iﬁi

FEARIMEEERATHE

FRCalisan X Biff ~ HEH B BB AL REKE
B Z Nt BRI 60 8 i ke B B M 1 2 1 s A BE B 8T
BZAEEEHAHEEZ AL UAZIRE

“ELZTE=ZR[ZA/NE o BT ELAT R E H
r#E TERME ZRETIT A Y

Bt AT B 2 @ 27 b T AR A
EWRANZ EH oA ERIETHEFZ S5 2 RS

PAtek H 25 AR iRERL M MR % H Z B rc it
MR EBUSMEZ PRROFAE A

R ECE BB T R B R
=R - YEREENE LIRS R G R

P S SRR R LI AN RRCER H BB & P R R R B R
Mz B A A




B2 =

(w08 A ]

B B

M5 2 1 45 1% 1

[ B 22 B |

of

[ i B <7 BRI J

&L 9 ek

A |

[ ff B2 25 1h ok |

B %

REMENR T REBERFREEROBZEEREL
FCEk H BT 4 IO ERE IR (o I D

RN AEE ST - REAEPERRO I ER R
A o SR B R 1 2 L I B RS D 52 921,957,884 1% HR R
BoE Ry CEFE P RAFBRER > BRPREEER
W2 REE 015 T

BEIEDIHE396E S 5 (B FER) RO
TEBEXH AR
T E WO BE i s Y

% B Calisanft —FF " = F + 4 H #U A& B EET
L2 Yh ik

BARARLR > REEIMALZARLF > HERHE
EEHA

FOREREMR ZFFT ZF=ZH TN E &R ARAT AL
2 W

HATHFERBWEST IS 2662 R RN 1R T
Z A LAEE S Calisan S B fi B B AR S5 AT (0] — {7 — 3L
178 2 A £ Calisan & & fi AR 45 62 81 17 o S g A 1 84
RGBS REEROMSIHERLEFEE
T Yo % BT & SR B OF B 45 B Calisan A2 B ff B B2 4
EREM—U—EHITEZATHEEE) 2 EE




EESTRMAF

PAULY.|
ITC

PAUL Y. - ITC CONSTRUCTION HOLDINGS LIMITED
(R ERZBEZREAREFRZI)

(ABREERFRLZIARLE)
£TF R ER
PRE] & (£ %) Clarendon House
BlEE (8l £ %) Church Street
BRGEE(EF8em) Hamilton HM 11
JE 3 2 Bermuda
i {5
ok %E BR* EHIBH LR
JUEE
T BEIRPTEF B
M EES1R
REAFEF LI1E
HRE
AREAFREZXRS
¥4
RERHEAHE
#=

KRBz EREGEM RN_ZFEFX-HF=H+HEH  CalisanfFRT LB HZE
Y > CalisanF| B2 HBHEMEN K - RIBEEH R > £ 688 W3 8k 4
FERZEWRT > CalisanK 2 EER M EESR 2 U F B4 > ££160,880,000/% # % B & M
> REFRZGHEEGRZ PREE KM > L5424 74300,098,0420% H K BLE M » F
K& CalisanZ T1%2 B8 H & -

A RERAGEHEHBR BRROTERE2EAEBERE Y ERE > £
160,880,000 FR B E K > FERECSHEHAEBRZHTREERMG > HFTFADRN
300,098,942 A% # 3K B & A% {4 -




EETRM

Il CalisantR L BE I N B 38 195,962, 148X PR AL E AR i - WIB FHHAIE +
WE > WEEERNANRAZATHERS - ABRREEN BTITREBEZWEFEZ
HE -

BHEBE

A —EE—F= A+ A

STVHEEmEZARHE T /K K Calisan

B Calisanfl 8§ 2 # % B REEROGOE K CRaFEdR

Bo & B8 E - BRAMELE ) IRFE RSB B B 8T
HFORALTECE » R & 0 300,098,942/%
wELE A

] Calisan X 7 2 & - ¥ B Calisanf 88 2 FIRECER 2 BB
B2 1%

CalisanE AR Bt AR > BEFFE _HF=HA T HBEZ5 ek @ 814
A EESHAZCHT RO EESTEELT » CalisanFERKFE L HREHY
EBCEE > 3£160,880,000/% R IR AL ER My > AFC R B BB AR ER G - LA D
300,098,942 R ELE R M GRENGCHR BB 2RI FRRMEEmME) » WA
TEEDRTEZGHEETE > HA/EE - CalisanZ 88 K A5 LU AR £ B 2 R
FIRBAT o

ALNF A EEECalisan2 BT HRBAHGEBEZTEZHER TR EER
PP RZBAERBI N BT RIES - TEBREE - EFZMAE > WRWETRE
i MEEPRZHBEORN  BMARSFRZBEEEREALFARTE -

RERETITBEH > Caisank B EREFSEETM N —HTHZALESR
160,880,000A% AR AL (1 » AHAEF REAE BT A Z234.9% -

fiiCalisan X Bl i ER BT HSERBAH B EARBREHBRABTZE2HE
£ (UHERATE) > Bl Calisan fe BUfR & H 7 i AT & B IR 8 K 2 B 8| AT A
(R TERC £k B A0 I M AL ] PR AR s IE AT 00 Fr S B 2R EH783% - R
BT RIS 260k 2 #1E - JBAT Calisan % B fiy & 61 84 7K 38 7% & A8 8% Calisan J2 Bl iy S B2
BE-HTHZ AR EFREETHREZ &S - EEHEEFABAHPRRMSE (R
BIEC W Calisan K B B F —BTBZ ALHAE) -

_5-




EETERM

Calisan R B fa X EHE — BT HALE NN HEERFR K BERHEL ) BER
o Calisan & B 2 B % — BT B 2 A\ LB B & #7 Bt K& B Calisan B2 B #% T 58 B8 AE fa
3R B R0 T 5| BUE R IR U ST R 2608 B8 o s RE T B DR IE IR o v R 0 A T IR
FIRBR I B MITHEBEMNBELERHB SR > AR (HF ) PRBELBRFEAEF
RIEFERN KRG LB E A ER > FAIEE -

Calisan X B & EREBQHGALBREOHBRBAZ TEEURMERHEZ T
Ao BB AIE IR - BIRLLS — H R A A

RIEBHEIGR

fHEEAE T FE > AlCalisanF REEZRMEMN Y ERBE I HE B MR ZH —FH
2 BT AR P R IE 22 il AR A By A% LR 68 e

1. CalisanFERBAEBATIHENTH P REB CERES - MHEERA
iﬁﬂ%ﬁﬁi@ﬁxﬂ 2 j%ﬁ*%iCahsanTEﬁTﬁﬁﬁﬂﬂ T
A% :

(a) ﬁﬁiﬁﬁﬂ%ﬁ/ﬂﬂﬂi%i‘ﬁiiﬁB%Z/i@iﬁ%‘%ﬁ&lﬁ%&ﬂ“ﬁbﬁ?&i&ﬁ
HA A B 5 R E R E 5 )

(b) ZIKsz B 2 B R B A AR T S A e s - EE - BB - B
IHEE

(c) FHHZWEHERNEGFRELEEMES > @F ERRR) FxE
UENZRRERM

it

2. HRHAREETMRELAAZHER LR LMER > AHLHPREFE
EARENERIMESR

3. PRERSERTRRECHEDEMFRELETZREERE

4, CalisanBEHBEBNEREMERER > BRI E 2T MBEHRREEBEE
HZEETRERRE  AEQHEGRTEEZ AHRERANERFEBHARK
REGTERAET M ERERRE > M CalisanS BRG] Ltz REE
B RERR (HE TR PREEBEEY - MESKE RN =
HIEERAFED > e HRENRERNERAFEZE ; K




EETRH

5. TEREAE AT E A ER S Calisan M B A B 3 14 8L 3 &UT 51 BUTE 1 8 B 5L
REEEM T EREHKLER  PRAEECalisang HERZF K (XE
BRZFAFZHTN) BETIERTELMBOER (R FHEREHE) - L
BEPREFHBFETHR -

160 68 1 A L+ T S 2 T TR P SR A — BB R R T
B 5 7 B R BT -

B # R 2 R 4
BB Ay (R aF) TIREERETE > FAFEHE:

1. FRREBFEEGSENEL GRS ZEHE @R EFE QA EMER
HEmRTFHE

2. BXHLIMZEEMERERALRBERRZ FREER M - PRAMD
BERERS R IRAFI R HERE T M 2 iR BRI IT (R M A T BT 2 F R L
TREE

3. HTEIERZUER#BR

4. PREIBEEFRBRFHIARGLUBETER T EFREASR > HE
(1) BE & 7 O [F] B8 A7 o SRAL R RR IAE R 5 ()RR P RAL IR AR #E R8T B 2
e BT AT T B AT R RADFERE R

5. FRAFREFERBERIBERIN X

6. CalisankBfMRBECHEBARAGESHGEASABTZEENE EK
T T B0 85 1 R D B A 60 85 19 o O AR R L MR R B L o A 0B o R B
fREHEmEREAL IREFRRAEHEEEH > TAGERETHNE
TIMRZAENTE - BUWIBERT » EEH RIS GHET -

fid £SCRT il 2 AR E A ST RIBLE MRS A g8 - BB E X RE
RIS T WA G BEIEMGM -




EEERH

HEH

FARAEIEKERR YXERLARE LELEEERYH  BHIEEERK
B URRTIIEBERBERE  WEHREEF BREGHRE  s0#K - T
e~ BERE - BREY - EIURF RERRY  TRBEIKFESZEERRE
MEMAZTARREMEHREHHEMERITE -

FREBE—ANAFET A=+ —HUHHHEE BRELE G IR EFR
Z RRL R A B R A A5 BT R R B B ) AR B 25 15 2 AR 4 Bl B 1,093,641,0003 T
1,047,596,0008 7T > MEE _EEFFE+ _A=+—B I HEEEZRELE SR
BRI RZBBREVDHEBREERMAGHR I D ERRESEZEBRFENS S
812,883,000 7T %2 730,682,000 JC - F R EEHZE — M NNE T A=+ —H LB HF
B RBERGEEEEABRII A EEFHA3,376,475,000i 0 > MHPRERE_Z
FEFT _A=ZT—HUMHFEERERGCEERBEENM A ZEEFENS
2,849,854 000 7T °

W CalisaniZ A1 85 W iR AN 18 195,962,148 SR BCE A% iy - 4848 E & A« i
BEEMERAANRZEATHERS -

O OBTHEABERNEMBEARALRAZ —BEHR -
=

FilrAnE R BHRA
e AN BBEERAA BH

REEEMG
REBHEREEEBERRAT
RE®RE L
e
72 B

—EEF-FNANA




B} &% -~ RES

1. EFEH

AR AR A S 4 - EEGE A R T A CHB R
Fl T SR BB A 2 M R SR R (B BRI 2 H R AT > IR th— V) A R A B
W RS EMRAELR > AR R R R B R (TR
B

2. EBZEREE

MBREMATHY > BT XHKEESN > HBEMNESFRALFAEIEZTHAERE
ANE AR ARG R (R BRI R E) 2 RAREBEFER > SURBHE
7% P S R B SR 28R B M & A 0 m] I B ST B 2 M 2 (B 4 AR 19 490 B A 25 1R 1 28 3 1k mlL Y
RE—T e E R EIE A <) > SURME IR a5 IR 01 58 20 AR RCA AR AT it
Fal > SREESFAEMALE BB ARz EE -

FELQAARR
RE(-B3=fF BIEERAT
FEBERATRAEE AREER) BREmARTZ
EEHZ BAES ZFHREZ LF#ER g8 XQERMEE
P B ~ — 441,579,452 86,465,812 9,587,301
() (B 32)
Bl R - - - - 14,587,301
B 45 . - - - - 14,587,301
J&] % %= - - - | - 15,687,301
RIE 400 - - 80 -

Wizt BRI ¥ 1 -+ 81 7Y 58 A Chinaview International Limited 2 % # M #% 15 {F % 55 441,579,452
B AN R Ry R TR EER6 465 8I2IR A AR " E T D EE ZER -
Galaxyway Investments Limited% Chinaview International Limited< & ¥ ¥ & & 7 -
WHA=ZMZ UL EECEEERRAA ([EELXE) BT T ERA > MER
4> 3 % T # A ITC Investment Holdings Limited ([ITC Investment]) 2 D AT IR A -
ITC Investment & & Mf J§ 2 T Hollyfield Group Limited Bl BEE Z S IH KA - FF =
FRRER -

ERWEEAERTMEE AR LHERTLEMRE 4 HEAEE—F
WERME A EEBEME GEERERN MALZEH -




Wt 4% -REH

3. FTERH

RBERATEY > REAQFAREEEZEIEI6(RIIET 2 TERRERL
MATHZIBESIN > R EEA SR B R EEA o7 £ 4 2 7 E T AR
REETHEREEI0%8 U EHEHREZ AN RRMT ¢

FrsEaaRpBE HEBRTRE

RRER EERgH EitEs BAL
%

b B 33 - 441,579,452 42.6
Chinaview International Limited — 441,579,452 42.6
Galaxyway Investments Limited — 441,579,452 42.6
ERAE - 441,579,452 42.6
ITC Investment — 441,579,452 42.6
Hollyfield Group Limited 441,579,452 - 42.6

M iz @ Hollyfield Group Limited ITC InvestmentZ & & [ff B /A & > ¥ H 4 2 7 441,579,452
A& 7 > T 1TC Investment8l 5 EH A E 2 2 EW B 4 7 o Galaxyway Investments
Limited % Chinaview International LimitedZ 2 8B A F » WA EHECE=MHZ
— U EZE BT EWAEA o B % 18 - % A Chinaview International Limited2 &5 &
BTAT A  ITC Investment * 24 % - Galaxyway Investments Limited * Chinaview
International Limited &% % B 38 1§ £ 39 %10 5 2B H 4 10 01 441,579,452 K e fy 2 #E 45 -

4 En
AEELEHREANFA BRI MEESITMMALEBNMS IEERZFAREMEER
MMEENHN > AEBSHEARATHMEIMMEATEIEMABNAZEASGSH
THBMHAEB IBER R REER -
5 HEHR
(a) ARFZHEARXELE  HEEESERZEMER o
(b) AN T 5k M #EE R 5% 7 Clarendon House, Church Street, Hamilton HM 11,
Bermuda> MAEGBZ T EESEME XN EH L EEBEEEESISFEEL
£ RINCSE

() ARAZHRBBFERLRTELSNEHERBERLAA > MitAFBTHE
F11158 K & 0 5SHE - ,

(d) ABERZFRXAMAEME R BUEXALE -

- 10—




TZUUT YHILEY S U0 TUEe UEGd 1)) 139350 s pajasey uu:_—u_n: QUYABHBUAT) DI - A W Y SURAI3Y oY Ul FUiEs ju ,_O_..——:.v.u- EUTR DA IVENY .Lf.:,?_:: BUARIVBTBOYY 3§ - A 16N S dproa
0331 W] SRSV TGO WISERY T KO Twre (I5I08 M0 1324 (ke podir) VBULPIOYE UDLILISEOT J3LD - A INCd 1O 159rDar 31 rapuaisie st STULQIN] A 30IE Y 4O Pty sduipjolt Uusp B DR L S JO Y IN0A23E ) Ot Bmps i
ZOOT IR S U0 WHR (IO L M0 1941 2% SIS D41 uE Butpen

0 vt pduiins e 3y g Suedutu )y 543 £y 2peie uasy sey vopudpddy usuu o By L e 353 iR Buipuad 7402 Yasepy g w0 wd OLiy wory 12349 Y Lucfun) gy jo b o At Popuxlsng st ITUKY IR RI0IS Y UL NS T ) Jnpusy
“ojquatiavad 18 WODS SE SFOPJOYMNYY O 3505 g JIim TI3ATEAY GSUAMDIRES DY) itk NSS) SRNAGE I e SN IYITS (R ERRITRER VR P

42410 3poure 1SpINHNY O (XD A FUIUIAUOS PINOU € PHY 2INPWBITI YIS 03 JFMADE JETIVEUY Eu“:_u&vv:m EINR G EI IR “Auedurn)) Yy JO 2HNUWOD predq 3P dIPIY 31y WO N3] € “MMES] KOUOSE 43 JH w 3nss] igdiy oy O SHEKP
Jupuae s JLINIED ¥ RAITAY YSE101gAy DYl pUT IOSI] SeUoY IY) Yitm INSEE SIY3Ng Y8 [0 SN I UD INULANDS Preog WHPUSIPUL 1INS D81 PE 61 pasuisdde vay e “pRLsLEY Loy SAINIAS WALKLEL S33iape DR 0L} wWHpulipe! uy
ARanaadsas pANUEY SRG1P 044 UOIDMAINOY HLL - K \DEY PUE e

JAUPIO)) SRy O SI2PIOYIIRES Y 1 LUDS DY {]tm INSO[ISIP YINS JO N{IEiap Buaicsu oD SIS sy SUMTSIL 0 JO pI A1JEQD) JIPLA WY J1 GICI J0J GINILIUCAT JYLISBEZ & pISE0 1w S ‘Apagsadias juswaaiy Funtvnidpun
nesHe) ayge pus suatadidy Bukisw DeU) 190120 (14 41 O mensisd L3anzadiae saens sHE e 796°s6l pue vauys sIyR r8R°R 1 GF] VR 2201 dn ayy prvay sTHIPIOH USIIUNSUO) DEL - A [ pur paptwi’) sduepiogy Auaell g)
S2ALEN YSERIIY N AL PUR ONSE] SHUGES T YN DSk sy Bey Iy jO SUIE 91 U0 SIIPFOYAILYS MdpRIGIRUL Ty DHARE OF pastindde g jpra Queduso) 043 Jo IDNIUIEO)Y PG [IPVIIIPUL VY

- SRy oY1 B 3uguap pudhioy 0y GNP Si FUBLIDND APAUOD (I 11 1 (apae
u BIRUICW 0 spagy pgid g SOIVES WITEINS0L 348 DI 1A SR YL Jo 3upra Sy Ug N Kot J0 515183 1270008 3532) € (E) SINDNFIG DBOLYINT] §201§ Yl § 50 "ULNIILNI age Fuprsfju] SPUvy DY UE IR SOES IS IYE JO 0T ULy
5337 24 B0y PALIS 3 1) SBvLyIVy N3G QY anyvy sydiY Y Jo vouHOWGd Iyl I3 Snedinn) 3y Jo pIE gt Jn BoHlsod s 341 23ueyd ) VOIISING b Jauy KPUIIIAD SIIPEOHIYS EHNESYNY L Sy Jutise] an jo inawssnbds seoy Hnd
urea s 31j1 gl 326 fdURE UP S350 [ B aafyoud 2 A POY 24K SDICHE YN 0 BT Belg] SY2] 18 S0UT Oy “whais dsaidusilile 2x¢i {1w $1IPIOYIRYS FUDUEISQIG 2yl pue Aurthito 41 s SFUDYY 108 M o1 LIREIIPUN Sdax pue Apurof
2361 $I0830R dastands M It puE SpUYdey§ [puresyns oyt “Wediue) gl A Fuapiodsy omis) SIqAny o 1ge Auedwinzy oy Jo Dutist Y1 UECLBINIE O} U23GY N H 1DIOUED L Buie S30ved Pue S IPIIES [EHNEISQEY ST Y Bubtg 3104 3y s1 1]
2NN DIX5Y Y3 O] DY igla 1122003 uy Funop ¥2red Oy PUE SIIPOIINYS (VNGRS Y1 Ly APC DY IR HUHENJAE BIMEMN HIRMWIIEAN VO WIG 4|0 112OU0 Ul
Bunac sossed DH1 PUE SIZPIORIILGS BLUCISHNS o (i HIBMC APYOL]E ISOLL VURE BIYU SAIBYS YL gk 10} R M 1323000 61 Fundt s31Ed YT PUY SIOP[MIICYT JCIICKIING Y S 2agf0 jeau 3T Liojupuiul ¥ 153211 (ety swarspuirns Fuiwipun
_SIHOYANYS JENURISYILY I JO D) D Py YIZL0IREL Y1 JO YT Ay 43P} "31e( PIDIIY DI A10jIQ PIsIIIXD A(np Are suoid aseus ou Suiinsi g,y g1 Afreuivesdde ot pIxeanut o piros anss sgdiyg o <9 palicius su Surdun)
41 JO [einde DauYs 21 UL 2522 BES0IBY  SIAROYIIRY § VLRI SING YL "SI tenba w gy ui s1wawody Fupsaaripuy San>3dss 113G 12pna suotird) o 11241 T DRCE 01 oda PaREEd BT SIOPIOYRITIY [EAULLGRS YL ITRE WA I 4]
: TEIIPIURTYY (EIUTIIYNE 2yl
g0 e o) Aucdo?y oyl 49 Ngesed oy [jem K] fu unissauwiod Buntwsidpn ny saw229y Suijwiapupy 2a193d01 JRIE JO YIEI R 1NO P23 SUOLIPU LD DYy JO IWIUMGIING 01 133 FQis "¥2Iig ST $RYL6 1 TOD HERI 35X 30l it Susiowe 'saseys
Jento b sasugs Y31 S JO ITIEY D11 AIMAPIUN B PIAATe S84 YITS Put IEGS SIyBry 00009 124 01 NeasTdr un FuReHOWR “|10] UL SJUHUNINIS [CUOISIAVID JIFYY JOP IPIIISQNS OF UINELIIPUR H3{% SHY SISPIDIEQY [BHVERQUE 3y Jo ¢33
“I3RC) PLODIY YY) 01 HUIWIDBGVHBL SUYL JO DIUR A1 WO2) SHRLEI HIYT 1 P31 B2 LRI ({10 U1 A PINA0 KJUe1)OUdyq F3INH Y ifE e Suetuner) DI) Ol USHERDPUL ARUIDL I AR SIIFIOYIINGS JENBENYOS
g pemstes wavys @enssy Bupsnd s duvdwod agn o %6'PY Apwewinondde Junuasaiday “sateys 0OO'0ARH9) PIog awBaside 1) wdy Jo Ave yiim 11oov0 Uy uide sated Qray PIEITOL DIAP(OYINCYS UABISEAL YR IPILIIHRYVUL SIg) JO J1P
) Sk Sy PNOY YL 22aIGL YEEMINYAL ) WUE JNET] SREOH D51 1IN IS siydey ap aaotdde ) SUGHNIONDI 2Y) U0 BuHjaa UIDIS WHEKGE (118 DTG AN TH0A0 U4 FNNSE NN pHE SIAIEUS e AAIMING! 1241 PRE SDPORIIRYS ERUiIsiay J L
‘ Ppyasord you gy ansvy
sty 211 CSIIUUNIUNINGD Y203 ] s3I0y Tousr a9 o 6177 30 Qe ot duud Ui pUte UDINIMIIPEL AFING I\ 10U JEn S| STy D41 CRINEBIWIT 3] WY BULHILGIM 120 () {133 3L 40 TENe22TY Fumtan 13pu ) WesE ) I 13D §}
ruonoduesry NI IPL ), WONAIT IYP OF AGEIG OF PI1EAYTI aaftud 330) Buspsedal suetaeml 2u pagao) "Jo2IaYL SIS Iy (IR DIUEPI0IIE 18! SRV N FupN wu poe uampiossn Juiwsudag swdupasdy Jutriwraug
sanoiias 11241 PIPUI SIIPFOYICYY [EUEIGOg Y| O SUONTINYe A (1) PUE TIAIVAL YSEMDIYQ DI} PUT DL SNULTL TG Yike 1Ky SIQTIY Y JO DI M L V2{HOYTICYS MIPUAGapug 2y 49 racadde I (1) NIaployaeqy [ensosqis
Sup g aonrepy pseasnyay 33 Funowad aagnoaaxcg oyt {v) iv3ulgl 220 Suise TURIR RUCHHPHTD SEAINSY sfuyg g1 iR aed uf C D0SSE XIGRY 21 )0 SUDIKPEGT),, PIEILY HINIIS ST IIPUI ABEY M 195 SUCHIIPYOD 343 03 13000 31 sy sopdvyg aug
rzden Apnpus UOTHPRE S¥ P50 3G (1M DUEDUETRES S TIUYE Jo 238y Jutumsou g LAl
PUE Puny YIyraY por speam vyl WOlsIs SIUIIPIUN ISSUIYD JO TUE ) U1 “Lueduio] g J0 KIIPHYNS PIUMD-E|{aEE ¥ TPILIUETE LIS Y Junpg Jeog Fung 10§ 269G A DLOTORKIOESRI 1)
Iy Fansy 03 it DIWCKdAIOD My PONURAHE 1] JEE A LEUE N1 AU JIIVUS g 4 Auedaary s panmy)
Slaaaey puseg capg ) Ay PAUMY JO] | UML) L2e)) 10) $10M JDudURIBRelU P .7.&3 “UHNEA0ADS 10§ SULDE (R{2AILNN0D [ BRfuY 3o %:-‘_:_GQ 7y p ,:r_ Vyns L Qo divenny PULT] 0E) OF WED] PIIRDNAUD BE Y PIST 34 [N GURBIOT ST} il
], o) v g ALY oK ongy 3usliagg JO [AUBIdANL) B PRE AuvEline]) 39 udanlag vie
P11 HuouAAY auidulaad Asuesatingy & sopi Wahaty e udioy jo iy w3 |SES IYL OF JWAIRIPE X1 gIH|A puey A Juika ) sof Aurdine]) o Ag pied 34 01 5533 BoInoswadwios 3o owssud [ 303 1280 2y Y HROTHE SN (3}

R DI 1Y “yauadyd iy CoOs it R ORI I L JU Jassy v,:_..:z gl v._:,.vu.i__ RLR IR RN SR ]
SMAPFOYEIBIG SEISNIAQ NI FHQRITIL 4 30 {188 Jaas Saydry dyg

0y U1 S3IRNS DY POPRIDAT I ULYL 1A "onsyy Sy Q1 WINIABIPUN JaTY PUT STUCES SYS1Y PIPOISXT SYI 40 SGUIIYRS 15 VIREILIPAIN DAL SIIPIONDILGYST URHLIEGHS I | ‘dn usyei saseys vy var s s0p gord
LG o U HondIITYas JEAE g 5gSU na miaasqns Ja siten 330y o seiicdond Y1 Ul SIUSLIRN SIHU0E YIm B[] (I603Y IG) U sisplogaia)s ey S A< PP AEHS Funvivd a0 a2 50§ ST SIEdrg owe ofje Afvossiiond
Jw Angdcosy oyl c2eens sigErg a9 SO AR O 2apd vy JISS) SHN0E A YRR 3asH) Sy Oy JO ATy £q $200YS may pUR LSO TG Lop x3I) 198 Funavst A0 HasiadEd Moy wagpae ¢3¢ ] £ ege 35k o sosodesd duedwod syt

Suodansy oy g

— -y

LNIAWADINONONNY INIOT

SINVHAVAA 1O UANSST SONOY HLIM
(A THH GAVHS ONLESIXH ANO AHTAS
WOA STHVHS SLHIDIH OML 40 NOLLAO4A0Hd THL N

HAAIVAL HSVMALIAM HILL HINVISLADIDV NO Y103 NI WTHVAVI HIAIVAL HSVALLIHA A B
AQ DNLLNVUD HILL B0 NOLLVDTIdAV SIHVMS SLHOTH Wil STO$MH LY HIVH 010SHR J0 AQ ONTINVED AHL MO0A NOLLVII'Td4Y
NV SHUVHS SLHOIY p88°LS6'176 NVHL SSUT LON UNV v
NOLLDVSNVHL ATAVHSOI)ISIA VTHISSOd 0 ANSSE SLUDNH dAS0d0Hd NOLLDVYSNVYHL I VISOTIOSIA EHISSOd
CURE Y P i vpntidg) i pagniodas yig) (Anpquy pasivsy) it Suay Juopf uk paavaodsosiy) (X30Qpey pagrars) ynm vpmsisg ul prosodiosny)

paur] ssurpjoH

woyd paj)iwlg s3UIpjoy d1d0en§ rUHIY)) poyruurf S3UIpjoR] Autegy

7 %wzz<t

AN HIOMDG FIYE [ vy i fr Joend Kum aa 2o Syy reda 2380 0 00 anied Funan 2200000y Viaf Ao U R EXEA T OB
i UM_:: h.h_h_;:.\h AL sy —,s:,s.::.\ g ViAo peliand s b SRR 35E op S ueispogudy ke v SRS LN L GITLUN Y Nt .\e_ Lppaginves Sy :Q..:\._i,:_:_.? EERTTRY [ o LAY Yoy Yigt Jir adnopas i yonay g

-

02 'S8 4T SASPIAY

-OE.




SIS SN 2HT m__:_u.ﬁ.:... n-__w: sspdnaaggs SYE [ AT AN pipE p peezasand

ARSIV T L Lieen 1NN CERINYQ gy pHE GJUEHITA, STuag) Ayl Ty E.;-.h__:a fuar _.:.._.__e INOY W sy wa_x
A8 TP ay ownnad pav g Bunag age g aRuempavig MK Sy Fe aainatey 3oms e g ay Sile g Ancdiens ) oy,
Buisy sag wowyjddy

st wwa gt w zonf Aoy

TR D ki ©2ARIEG ALIR TGS e PARGEE B2 AACH Y VNGOG oL fupsd 3] a1 paasles A seeny
ISR UTIELRI IS TANIYETFC ) _v_ﬂL.h__.._ 17 Ja ] NIMEALPAITS TN 4.:.u_v_ BATLISIURUICEAT AN LA WA TR DR LTRSS TS TSR IR VI (01 ..Ju\b?ﬂ
EEILATTIIFERY

RN RELU LN ALY AEYS RO R INTLAENE I [[RVRN TS 2 SO FA IR YT RPN ,.A.-..,.w::...v

FUME MY oy ppev peie pawedanERe 3 v ey panRsy 39 wmn N SIHELIRZY SEHOE M TSI 2001108 4
Firt wig yangy SV O PApIY Y ({Ea pd s IR Sor
PRI M [l SRRy SENYE Y| IR RAL ABGOGE o Tespene sigin aotdusaps g jo a0k sy dg ey
LRCTYLE JODNSY Mg bedn pue anssg <siyqReg e Aqg padoegas sy Gvedieo ) g1 go prmdes segs pansa s agy jo %109)
sy s igAYE g g padrepnn e Gaedunay wge po peprdioy 298 panss oy po -y, pz G atstvordde syuavayday oun saryg
TLRETOLT RN SNl i Jo Mis<y ag) By o A BRIPRG, ENHOR GYY m..___.a-: 1 z.-za_. .._:_:__uvz.._:a MY 3O jjeg )
MAXY DG OGS ZORTGIOTL RS Y I ) SSag puat jo aWihdite atgf et ), LUUSNH Jo onun it iy vondmasgin
A SIURRG, SENaY ANSS] QUATY D1 IAPIED PAASST AQ 01 OGS SHETLE SR SGTRE 6 NTHI SSAY b Jo siseq g BG
SIUrIIEAY SOIGT] §6 THROW

NMIERICAR SHHOLL AU J SN PR Jo Sipmt gl 10§ ot aTues e ow s

41 pPeRs 2q Low SWIIITAY SUO() JO Q| DO *PApIED 2505 £ Yy SIgEng Fo anmdaaon pue ar s o[ oy e
poadap aranafp g uondrasigus Jo sunn pgE =q 01 pasodoad se st ey sunagr 3ygi v Soipei J0Y 1Y UTOG DY Y
SINFIINAQ STUDG] §o 19°) Pavog

IREIA AUTS-TUE SR B IV (PARUE TR R IR TR B [ RIVIN

BEIEAL SRUCY 398 10 TUMIL] 21 TG VD 210D 201 Wory XY a1 paaad e 31 podind nondnasqes oy
SIURIIEQY SRR p0 Polia,g vatidisasgag

“dinesny aif1 3o s asvang st apefiined o saoy ST S A SRS oW SIdpEDYANYS

Girend) sy oa dyinaioddo fanmrae ge soud suessgay o 24l o saat vorudisgns (R oyl 1R 1RPu0d sroradg
“ansey sogdeg 2t jo 2118 remidhiasqne 1 o WINOISH M QMW 2uY ML SE SIS 2 0 351 JUBeE 24T O STURIIEAY
og M1 §e 338 0ondIrARgR (TIIY M JO WACISID JY | CIU3MIIINIGUGT SIY1 30 aseagar st Suipuad Aep Burpea 15ty
Funq Tout PreN § Qeapmian pur o) dn sLep BUIPEIT 81 2ys 0¥ PR PSR IT Steunxentde o 2aeyg sad doud Buisops
raa® Ay a1 K¢ Smanspvanids o mmasp € pue AN GosTY spjE o sceagee i Jipuad Aep Juiprog 1se) op
M TOOL YRV g CAephag uo wed gyizy e aduegoxsg Xaosg ST un paronh s rad g gg AL 5o 2and Fuisopa oy
240G Ajzmmpvorddr go smcosep k quatasdas oregy b ¢ I g0 Gty wwog o eoud uopdusygns (sroue agy
SPUELIEG SH00F 10 233y v disgng

THUEAHIN XV g a1 SInopan Gy 1 doikdnasgos g 10 asiauaksy

oF wnnsnd fInssy ap o1 ) CTur gougs SRS 9y PUC SHIRITIA SRUOEL ) "UN gRID 0y vt iGigad priv “go Q|
Fupow st sAurygayiy NS A Jo danaiiay TOU) Q01 PUS AT AN R Caapsangs s apaafapsg migl 30 graouddy
Nf 12N TQ PRSI Wung] o s oy | Canssp s1gRiy 24 eapam b wayet ey sugfvyg un Araaz 10j 4oed
M g3 apid B drasgne (2 iz SIEREE Uogd g go SKn aonft i <oy Mg go Gusgg sigdty age Jo capfoy
MCEIAL 1vny DY 6y POBESE I TN SIHIIITN, SEUOEE 'SUSKY sty g jo suanipias oy ja woapressises oiy o1 133Igng
spIBILEL) SOy

WOy ¥2MIAWIB0OD

Speg 2qeanbs put aiE) € uo
DT EIIRYS SR SEIAXD M) EME JHae SDIaanics A s anys <y <<anys Mg aay 2 enstra smeasdas

.l—r‘lmm—
0oz Seui Saeefy SHEAYY SRAIXI 10f vogragddyy

i ssanyy gl v ya sag snnraplde o susny age Bugapditsa Ay oy
PanansE [oU g fanage Lo soivys iydry

50 SUE DT CPOYRIRRS SISO fo W ania prosen Qe gep gdde av papne are <tapjoyanyy furdpeal)
SHIRYK SR £523% 5 a0) awiprdjldyr

RALSINRS RIS I LT RORTIRU TR MTTUIN g TV TR I

QAW DAY TN PAADY 2 UO PIAY SRS D00 AP o) sarmipg d iy osu st sase sHR iy 2y JO SIRRG DY Ry
FTEATEIPIINY | LUCHAN f

AN Uate <13 10§ H SRR

1353} JO eprarand Jre qeupia iy wieras s Aasdmae)) spp csrepop 200y 200)) w1 SRAGOEAICYS SERIL) MY 0
SRS 30 0 @1 SNED 1O Nasualed ssay eoanyy sty pied- pe LSUAPOERIRYS SRISIAAG K1 0 ME A JO spoddoud

TAATIEIERY g g PInS- i aya e SRUIESE U0 S IAAagPIT§ SEMEAA (Y OF PABOJIT UIN] 2ANY IS A0 PIIom
A NHRY G Au.ev__m LR U AL jIH -a:a.-n_.i:r_ EL L I DA ST E,N h_:..u:.:uv Ay PRI A LD 5L adxa jo e _r_:_:._u!_ L
PN P L g o pIInud

STARIOMRICNY SEM A0 () Srarnaly Teaseng sy ssaaxs sop woperdide o senep an A Ao Jrusisaon] Lue

I PUDS 1AT (FLM PITT KHID TOLZUPINGIE 1EDIY 20§ STIPIOWNICYS SEIINAQ) 01 Sapradsutd 21 puas gz Surdure?y sy, Suny
fucy] veys 1i1e suni s uRf Aue go UntESIR2] SATHINOS 2 150 EAIMFITA dg B M SEIEEg snsaflosg Mg
SIDPEMR Mgy SEaTIAN ) 30 st

“lavy Fuoyg v Gapodwers jo maded e op 12300 g j e Lanyg

sufihy pred-Kpy pue pred-ga o sBOYTag SR mg G2 I Sing parog v) pIpes aq on paadya M wunifg sLpdryg pee-py
Wty pivd-Agug sEaEt gy s iQITH M) IO INXN PIEJUNBIONY JA M e e ped

N CPRRAD I3 NS SHOUEGQUISHE QUEE ADIRPIRED SHINTY G DALY DY PMIND g e SURYQ Ay -:.:Q.»_.:- HY
1rgeed £jqu) pue pongin uong s

saanys siflegy 20N g0 <oyeig
TR FUNNIY M VO Sxaisl<ng
I oasopy e e <aaplogTy s Turady s g prag oes Rupvs 2u0 £1van ang s prod-gne of s 3ag ayRey nmg,
spIrAuopge jmuapsjanad fo sety

N apriv ara

ANCUD 248 S0 trocan W IUE $EALRE Alir I3 o AP AgE AQRY 1z MINF O IF SEEYS 330 1 GOSN IO TA favse 1
SUT S oL AP xasddt o fennap ¥ pIR s Ao aUb: <) 3 axeagd) ) ddagaq Kep Qe eep g Iy T
Yasepy g Butpnyrt pue va du xdep Fuipray g 21 10y alteyaxsy yaarg g Uo pajont 21egg sl R s RIE 0 A0 Ruicaga
adeIzae A ob <79 KjMnnxosddr g0 WNOINIP T IAURISURAEGE SIg §O BSnapRs ST I ATp Teprloaver 2y fuig
“TOOT 42y g Koping vo turd gorz( e alurgsxy yan(§ ot e parant s sad GOas N £ 2ud Juisaps A o w519
Ao Xoshin Jo 1unedap © xppasdas a3t wolidusegns g oy LGRN 311 ) suUasqas yarepg sy prad. o
JO A20IPRBNN T Yags 10 KIFRpg spyRang S1a0Ua gap sasplde o onvsy uy i) JApHn SWAIMPBGER fraotiaud sy spdasee
imoyaruyy SnGyend) 1 uaya Jirg vt djquded "o2egs SIgRIY SN ¢y NERE S ses s1gdeg age 0y dond wendiasiis sy
saralf syuiny go Ayl winubaasgng

-pogyad s m:_..__; DA G (I SMegS o R Ui aN A sy ep

nioq ‘2oL trdy §7 00 2ODT 1dV £Z Wod) RR0 2q (e Luidion)) 2y g0 saagruaas §o BRI 2y Buoy Aunyg g may
proy sydawya)y (11 Caneo] ugy Juisg H00§y yi¢ 1w pamsiy weatsidoy prrpuelg stoaessiAzr aeyxe s fuedmay aggp
- 003 (adv {7 oo wed go3p Aq In2)5idaa xamys 5 ARG St gaTi 'STICIWIEAD MY 1URAI|M Al

Yiea ‘521eyQ 1o saapsiesy Aue 3R9O) ST SIPIONIIRIG Ay BI0IIY AT RO 13qUIANE T S€ PAISINIS 3q 61 1apun af

“DILC) PACINY SY1 GO SRS ]

30 asopa ayy e Kurdwory oy Jo slaquin Jo s210E3s Mg ve seppe dys14 se Tuoy Beofy vl tsesppe ue Sany ‘T
PUE INCQ PIOIDY Y YO SSHINEG 10 D30 I 1R (oo oy o o ose paamsidag oy 3
HpSAUL Sapaniaany S v Sassy Sigiyg g aop Gijoud of

EIHOUIMALE SUDCIIA) M0 Y

g JESEprady 01 At angg sinanharg g pas s Soidaia ) g
serpogranyg fLQura

a0
$IAPIRE ORI Y 1 st AuRs e D3N S s esed e e Jjm gy sy

WRITAL0 4 I “A|U0 GGTRULIOYIF Jivg put jue €

ENVILG QI FIPRIONGY 34 i S0 uss] Ry e FApIn FA)E ARrersiaosd 2q (Ha g sswg sifog ap

Y SOUMEE 2ahia U3 NYUINTN 0F IR DAY APONHITIE [EHUCINGA S IPE, TIYYE SN S CS £ g [AKR2IINE My e
anssy supdiy a1 o Junniod panssy aq AT gagm sieys ST §o JagING g pUT KRS DELTOLE A PISENAIN A ) n
SYUTYY POMISH JO LNV TYT "NNCY PIOIIY M MOPIG IO YD IFIIFING QAN o Jueasiod paio[e pEn pADLL 3R SYTS pur
pazra13xa Kup ade swolidey sy Y1 of Fugavae s1yEy woiidriasgas agu e jy o safpr oy afyos .u.nxm 134 90 9 Wi
oF P CSHI wou) Swidors .nuu_:- R E2LAIEN __:__ agquzsgny o nor) sy Jo voakoklius pue Si013P st Aq ey [LARD
Y 20N DjgEsId x> pue Furpuernme wuondy 3itgg g9 e Sey AUrdwin) dgh TN MNISUNCUIE SIYL 40 MEP Jiy (e SV
“suolid(y aieyg ayr 01 Jupaena siyRe voudidsgns agl §o 3300% v o wWrassd SUONdG JITYS I SIEPIOY a8 pARag e P
PanSST oG I (MM 323CYS Apn JUIR] SMCCE PIPSAR I UNJIY SO L PIDDEY FIIC PINST] I IR0 N S RN
Atic oF 10I0d0sd Ut JRSPIAAUT 20 FEM AR5 VIGANY Mp o1 s PABSSL G 10 goga SungS SRy §0 JXRtan Mg
easeyg sSey

a1 §o anss) oyl 4G paTie(us s grirdes seqs ponss s eduioly aip jo %4'99 Lpnminxaidie pue uwinroy arp 79 umdra
23eqs Pp2nsSs) Bullshen w41 30 3G0E 1WasHrd0 panoe Agcunistaasd ag o1 pasedoad saseyg sii3ng pied- 1y FRETLSA TR MY
SRR L6 XU MR <0 100 30 (igoive

SHLN YRR O SO .a.‘_uz ‘_3::._ NGNS PRI .r.._—.&t :::;{u.@&:a 10 sttun
sMeys SNAng BRELSH'T 6 Vel sSaf fau

WMRINUGHT SIYD L6 DR I 15 31 3 1NYS ZEETRLA'0PE  DASSE BT FATIES Q1S40 g0 zaguuny

dn uayey surgg sy fey usy Oaas

403 103 L1 °GEHH fo 2224 USHAISGAT (et i s1ySL ustdposqs go Sian
IXY O sunHER Sova U vy YAy aad ¢ asNi o anird wopdusegns
TAQ MECY oy 2 uo gy aeys fansays auo £aas ey aeyg sigdry owm

SRIERSZAL MUO() 1O Tomiuy
sainyg sopiey 1o Dgeny

LINSS] SR M jo sieg
SIISPBIS INsH)
ANSST SIHDYE

TUMDE MSIERY § 1 UN CUST TR E IO E TO0EY Y ey p sTupiog] U0 RMsiay DL - CA (0Ed [0 SIOIR syt ty Rurpra jo TOHAIASA) DY My paw
"4 qaeyg jo psandas sy an poplidsas sem 23NREHEI IMG DYT 00 papyl 1) STUIPIOR{ MoU2 STy XL - A BT, SO SINHARIK Ayt ae T 3§

G vy vonvagddy 2 [4T V3BREN T 1 U0 (ks KOaisy TR RRATIRNTTIE N (h) {1t »m:.ﬂ AR TRUINCI BRI TRSEON NG I -
Q R venvay LO0T PR T X} 4 A0 L) 140] BRVIR

nondiuss Mgy furduie;) A > 5&.,&,.;:
£ -

I O A 2P BN BT YO O TUIRA00D AMI00 € [NE ATURBAD §I0S LY INIARE T

Aplop] Couefi g0 PINYAEYY DYk lDT aY N 2INTOEISER Y go st dosriro sty tany Junst) ayJo g sk 0y
M1 PN e TY FUN waapu ) 110|124y Y9 O trensamd Aysanaxlcar RIEYS SYBN REN w6 S0 PUE SMEYS STy BRETRIT6PY BOYE 210w dn agee pasivky LAuapjopy N D)1 - A jaeg poe paptee] sfuipgngg dvurgy

WAL S PHE DUt S aQl QO Busep KY3 MG J6 SHIST Y IS SSIPIOGAITIES WIPsadapu| 241 astape of paiutikin g e Aucdinoly Ay Jo Spmu@es pog speadapng uy

SIMAIRAY SEM

sinERgl o1 Xpluey M &2_. m wxeyy e A )T RS TN EEDUIF DI DA U T I Ed

Y S3ORADHD T EANINDT A PN AP ARATHE RS oy, i Sy

Sy e 1 eIV AR anawmT ST g0 e g Sunposd 02 GaRIN B 10 nrd ETT woap 1230 s AUedazo)) 211 36 1anbaz a3t pApAdsnS sA dRREIGE YIS SUb 10 52

A
~ 24GEOMITI0 S8 LOUN I SFIPIOLAINYS (D IS IQ {|UA DANLAY YSEXABYAY DUI PUR INSSE Nnnog 34h taia amsy sigEyg g vsamm
2uTUY) Idpudapue 313 W) 2ohap T Kurdogy g Jo ISNEUIOD preog ARPIAKARIE D) M0 I3 € PINSsy SN o1 gl OIS s3Iy D ja KRewap
IOIEMEOD SRS ¢ UIAINAY YSEMIBINY DY) BT I0SS) SRuG Sih gy cnsep wsSEE S o S ) Ud AanHBas paesg uspeadagn Yons asiapy m p3undde wany suy Ty Aunduiony YIRS WUNTLE IIape Ry [dapeadap vy

{193 St HEasixd CRW 10 SISKCA BAYVIRN 2T ok SAAtR] aFUEYNYE] AIE S g1 30 Gonapde Ay Ruiaajoy spoiy 31190 in a1 SREYS YDA Jo ¥,ET Uy
P ITES SR AT 301 1), W] sy g jo wopsdind sy e fundnio)y oyr Jo pueay g Jo uotmseduion a 2Ty 6 voNUMY S Ot Acel (U0 2 SEAP[OGD IS NUTYnG I} w3y S
BT gy R A SURUEBDD U8 Canst) IR e anqnal Sy Qg P O S T 0 3 07 DTHE SS3] 10U NHD o) 'tdas Aivprfordde 2y e SIPEOYM TS 1ZOBINGAS W pUL Aunduie;) Iy 1Y odurgayy

0y ARy aess y2ng out v Caclicey 211 Ja SUNSIE 3 IMEEE 01 BioYE g1k 1100 1) JERSE Sanied PRE SLEPRDITHY IRHUMEGOS M 1o u

TAMUEACE AgE O 1 e (10D (1 Tonoe saed oy SR E DG R g

§ ¥ 3uppepy BOIRIISEN) DQL - A IPRG SY Spawm

TLGOT YIIUEN Cf UO e T QOT ) GRS ISP JIM STy sy g ,4:_3:__
35 A o Ry

AQ03B0N g JUIPInE NOLINISUOTY DY - A (g fUE R3]
1APUR WS 1O YIED I0) URTIITSYTH JJGUISO PN 1 ATNHHTUOD 1144 SRYN ..:...3.?:??- menaudy Rinrwanpiyn)

saregg g Ur Fuepeap pradsns of worRAsip i1 ZYISTOYD SINISHOD KEM 1) 1IRICHE £ 1apro

nse § g JO (uadiasabas oy 2qgnd
OBE S G HOREURPUR AYTasass pue o]
[T RNRY]

oAy

Ad0) 118 Tivpy 1835

ErruRenng My &g apite &y [ vy

AMYIA4 ¥

¥




Sy wapia) se osasustiey AL I A TS T % I I A N2 R4 ] :zw_z RUAR d.rvqu.- R LRT T JUM 1) h:ao_E.c ai )
Syiafend BumdmeuL O wouneaany e uonreade 2104 “tuinsias pue wowdogaasp

fuadond “Troj UL pUZ S JEANNIITALIEL GISINM U RItU INIUSYD) O BURUQLISp pue FUL)IEI3L “F01In) TRRAULI
SBunapugidew a5n vk paTedua Agwdiaund 1o deoan gy fuedinod Jusploy waunsaau] vE SEo§pasi Auediuo]y aya

ANSSI SIBOLY dBE A0 SABZHI0BS 40 2SN
Ly §2 U0 we gpap AMIelRy suuog) pUv shieg nyBey pred-Agng fo s2Up IR 0 006w
Leyggg e Tt s vEn:r\S SHUOgY _En ;u.wzm, sedey Prod-£iag 10) 133D JO yojrdsod)

I N SR T KAIYS SIRIY $3I0KD 1U)
SR »:n:::._ 30 m___:..s 10y s2nbagd pingsa jo yadsaq

o sdrdsmdic uo udlieaykle
SYIDYD ABE PUE Jnys) ::u.z JO SN PO TUNLIZLOOUNY JO EHNRELI QRS

Ay pguad mard ppip T s
Avjy 1z o .._:::_ [

u:.:.su__a_: {ysson

Lopy g7

CQUUOUPUDIUR SIW0Roy S XT v BULLBIpUN 21 o Yoy

seyy ydeg jo sauenddast pun sudwod sap suny saie)

L St saneys stgdiy pud- e we Tugeop jo Lep ey
ALy p] U ue ccq.‘...f..,. R R sreeerrren e s xasugy x gty gned-gu Bunwpds o) Swip psawecg
Aupy - IR Tt et ageys SIBRY pred- (e o Juigedp jo legasayy
REpg g o e e e n.uc..:.—_rov 3¢ W s uRWRINE Sudsary
Py gp e o R L R A st poile-0 S5oqua o 1350y

vy gz T
nuly g W agy
Py Qg TR (LI Tttt mesease s
_:_u{ [yl w:r-< [ A Tttt ferrereoees Sttt -§Q~V4~O£—=u~n_u—wubum_ng

[EPL iy STRIR VRS FTTIR SRR s snssp vigd iy oy sop rend
SHAIPLIS 0N SDaRYS $O S)seEN u.u_...: W SIIPFOYDINYG I DU INIRTS

SWQ prooddy
TINOY
* smtaog Axond duripog a0p s yney

PRy gy -t T s st e crrrenons stsey s 1319-8 UL B0 52Ty T Ju Juygeap jo fep purg
JUUY [ T s s e ey T H-BIND U B Soaigy Jo s jo Aop ety
gy g [SEAASRRER © OGO S1I0PINYY IR YE DF 00N [0 ynedsag
ot

SHS| SRR g 10] JYEIDIT PAIRSNY i e Furmayrop gy
KM EAANUNRKANK A«
LY g ge ol v un vaner <UD Yopuadapug
2t Ky pesondde g o 00us 2y RLIOW IR0 Ixt A pomiad pasaAreay (RERIIEA O4E TUUuaoddy Suinaapugy
2a103UNDF ALY W neusiud FARPIUYDIRPS IRHUEIT Y ML ab PSHINHS 3G 0) T QD I S0t siqPeg AHE par dasyy
SUPREG Og1 B0 HIS24 € 3E SIBLES 2Y1 Joy a0 JeIaudd GoJUpiid @ OyLu o) tays Wit 1Eaaues o Suipe sanded g poe
SEIPEAHNS |E RS 34 JO wontTHgo Sil 150)) 1At STy U R DA RUIINTE B Q1 JRR aG s fptve voneagddy
TN GOIREEOS daia | sy
Ruaamidpury 2y i souaeil a1 o JUby I3 103 j{Ew nsa] OYdiy W PINHLS 16U 5] E-c:.v:c. sa0npe oyt jo Auc )
‘a0 100 [ 2msvg g3y s
AVIGD UL QUE UORIIMEIPUN A1) 3G OO M DAY

ECALTAMTIR Y )

oy uf SopLg U] Mg o §1L DN R

SBY) RN RO TN YW ITRTRRYE (V3 (11T PR YUV O FIRVE TSR EXOR YT ool y FUomaspy ey Iy S3ynd

F1BUDIIGE SN SI) A DUNPIOOIU U PRGN} Fudg o smoawaaAy Junuanpun 24t pue (recipuoien

4_::_: sag siuauasady Aunlauopiy u.—:u.‘&uua AT PG JUSII() DAL PR LESHED) JU oD o suostRrqo sy N
P ooy SUISHCIO BF STUSIINING SUEOUY o o Funsud g Y

TATEMY NEEMAMYAY W (111} PHE SEUE Suog 50 01 2inyag sigda
NGRS JO ISIDIDEDY DY &) WeOud STIRIES J DNSXY YL (1) S pILAICAY S [ Y1 JO FOIST DY I s ..E.rx
YL aacaile r pod § W uage) D 21 T SpjoyIyS HNpasdapl | £y sunitejosl Aremipao 2y jo Suisved s P

ABDTH] A L3 SDHEAY HSEMITY A 3 so DunuerT oy By
DIURIIAY IRILGH IV <D u___.nur.:c v.:_&f Ez:.:i&.i AL jer SREIEIKD
31 01 Werad PN Dig G Pe) AT QI ADRYS TY) pue SIBIACA, SU ey ST 'Supw) paed- Apgng pun pred-pu Jroy

wy soscyy Spd g o el 1B a3 sapss il gy go Juspsyg ayi Jupsead oiaegany 300 age jo o) Joast
t3u0 N Juop Ju sae) o o Zy SdeT)) JBUIPIY sAULIGT) gt YL

uxone i Juoy Auopy Ul sdesedwo) Jo @Iy oy Ylle S1EUMMp KRa3(d) [Je Jupns IR fuedwud oip f

A urpo) oy 39 TRIORTRL 330 Junuak Tucde ppaplpued s1 oS ] syl sy

0SS SLHDTE AL A0 SNOLIANOD

Tpavau il jOw g W s | YIgTEy 1 pue POJJEB) YR UL {IM MDY N0 155 SE T Sy 54l JO SupIpues

A Jur DO IO QUL TPOILUINIIIT 3T s 235y »~:.-:>r;—=._3 120G BIAL 0 w3y Funuasiapugy HeRslie) gl 2gna J

S pdn))
ANy JO WEHINAYS A1) B faVEBRE SJE] € JO KD]IRIAD 2yt Fujjudaed Jo asvdand 1y 205 venttax (ycwoseay
U Juapagy B1ang Jo HUsSIEn)) 23GNEY 38 (sJuapuud 13as wips 3ejiduadds sie pue) J2IVIG YING W) (s aimdegg
::._cc_!l. YN po grMiiap Syp 831JB) Ju |G L0 JIIRIIURGUNY ANE jan puds o) Lgidiuesd gieg pradsas
NUR iy IpHERYINGY Av IV 26 PG AjUBLite 30 CupmudrIsda fuu Qe ju stnear © 58 plapjuydenyy
[UTPUHISGAY 34 JO NOIRIdEIE aggy O JUMDI 30 PIAINIIC LBy WAl J0 Sajpeie LR 1anpe fpgeys Soeduro)) w1 Y

[ )

I VAl emvaeTibEa L

put anssy Ay 128

taRg PAOIYY A JINJIY PISINAIND Kjup ne suopdy 20848 TuppueIsies (u awnsty

€0 M ALY (W] [ THG BLOWDY oy
[/ OF{ REBDNE [T e HI{TES0°008 Anand
6o 2¢9 Qe Iy sasopdery
018 FRILEETCRO [UNRY HHURS 091 wn qay

SUey ta '8 SRA BY st QOO 08 patiury ,.w-:_:;: SI2ILG 31}
qenaniug) Dl - A hed A0 UesieD

(N-1% IR AT AT siel OUCOr 08 $JUNUDH 1Y
payus iy S3uipoyy Suwe iy 10 30N I
% PR SBEYS £, PIELE EPUTY FNAD JEDHIUM]  UMO palasiay

Jo 1dguay JO 2qruny
vaIuY ST U AN RI OIS

n
§HY dn 3Ey S2IPEOIRILEYS
FRITQEISY G 3D Fuininisy
pus ausst s1ydg sagy

IPEQE PHOIIY MR FIOJ NG PANEAIK K0P 210 suogid () 2aeYy LU NS
anpdnaty fugpjuyassys

TRUIUGCHIRE L)L J<r IR Iy 0y Ema ESUBUUR RESEU T I 2 1atpy Aug UL JESP I DAty pok
o Jue pambay En daeg @i Yo 12333003 81 Jaioe sotped pire SRPPYRILS [eavgsgag 3y

Kapdtwo)) s u1 g3

(I GORD Badn (R EBIGD Pl e BUK E3a3Y MR Jodiag]
vapyagdiiod pire s tameaudy SHHaasapigh D3 11230525 04 DPMIL WU PUE M0 [FAM S0 QIR Jo vmasid e g

SRR g (i v ue U YIIggey Ay
yuapuadopir] g o fesantde a1 e a3 g oty as ag pEeas oan ey s Ay pase R F TR REVT PN S T TR T Y ot
¥IA0IYEL M) JU T MAY Ly :..:_n.:u.f:. UL KON 3 B | SJON] Ul IDLII Y DARTAY HECALINENY MY 1) JALHNIYY Sg)
YL GHA (232000 bt Juaax aried g RIIPIOYPIRI Y PRUULIEGNG 24y £q optr 2 A wusIM Sty oyl gt (a30YD
Junar u.d::._ T MO ICH S (UL NS A >c PR NPEILL INORE BUYR JHQO SHINEY MBI S ) gike | 0hes
Jumpats s dpsud E SRS g ) Sy a0 paausd Asopeprem v 20230 gles o ummies Juliswidpun
ISPROYIINAS [EIRIEDGUY I J0 WORIPY P SN IR ODANINE], U I B S0y 23U} IROCY fHUISY Y IR P IdIS0 Afug
aat sooud() ey on Jasasyy T Apsrmxaadde @ 3520w 2q proow ST sAey 2 Ky podiegud e sucdiwnd)
AN O UBEED 2avys PINISE Oy ue ..::::c IEINTIC  SP[OHDINYS RHUCIIAS MY SAIEYY traba wi 110 U siawsndy
Suoyzsinpueny da a2 oo saofeSy g s dn 24 0 G POJIED AU KISEIHUBINS JU RIS M) 1) A gl )

N30 32 0ENE SN P SAUA0EIE S fre LD U DI BT UL WD 3 S Mgy

P) 25RINS "R PIOIIY DT U DN 6] SasEg Ju IR AY gy v Futpusdap uEnFEC vy oS SRy pYETL61TBEY Yy
s8] 10U O] Fununenr Txaeyy SR g g UL 2l AP ay padITe gIva W) puk soaeyy g3y v L2y
ay aredosdde ug u_:::_::.m SR US MU EHUD JUSIESIADIE M3 10) YOS 0} WIATHIZIUG DIT Sy s0p ey ey
EHURISYIY DY) PO I SV IO Y IYE 63 HEAOIIWRINUG SH]) 0 Y I Wby SIS S 3g) ) PREMSETNL A 32 T ety
A PAUOO EOIEINSN] 52Uy 2L I ABGIGT) ST ol BaYEHIOp U KPEUIBEN 30 SIPI RS [RIUEINYRS ST Jo YIeif
Al

i o LUt gum 9233005 L -

hdu RIS Panyy AR 8 ::..-.:_J W1 Ju L6 R Juguas sl NS ORDYETUY T PO A m)
Junde sy id pan YN SESIRORIICGS [EUIDERGIE ML SIMUIIAGHIUE KU O U] O I Ny

RN
Bowse] o 3o ONYIrg t 3y o peasind spaoamaiiahos e wadde ssoplogsicds g parduoxd s1ogaigw Auedea ) S
IDF HQDIUKUCE PIIIBUHS © L WISy DU DR} HEV LY 248 P (UANA0S Y TOHUS P 20 2N g1 P gy

WS 248
A UMDLROPUE X] OF SNEYS SISy 21 o ol dogidisgas atedosdde oyi 0 11 0 19 0 dfquied nowss el
)

A IR 2y o M N AR e [ adend saanto e sredodde oyygo g HEvIREY dr ANt ropa e’y

L oY Y
UL IOSSE ] SMEYS JO QU OgE 1o Bunparadag vy sl 2 6TR60 60y Y
ssap tou Buiag tsoegs spdey popaansy Aue sxal soueyig sigfey o 2ad ja au)

HITE 216 W EIRRCHE I TIFRAYRNITY
SAUEYY NYSY o ISy

aq prezay 211
VO O0S33 B YUY PO IGRINU 21 s Joapradap ey SiEGE 216 GO BDE et
Wi e Toag “somys ::w;— P ABL vy <aegy serdng van £5043 10 280

westiey g u2InInpuL
a2ieyg sty Ju sy
RURTTRSTH AV INTTFTR VRIS T
LM LIRAL MRE VL a2
Sudmandy uinauspupy
YR ITIIES N

'N
Hasg) g4y pue Suciuoy o g

uestiey put Suedmnly on 4

Ul Ndavgy pE ey

R332 FY Tunlinam Lapngy
SINMAWAONVHEEY DINAATY B HGND

Ad0J F1aVIIVAY LS3A

2002 ‘ST yosep ‘Aeplay

fiepyt buoy Buopy




AN, YIEAITIGAL MY PUC IS AL DM | SUETLE ) O SWEN YT e SN parag (05puddinug 3 qs asiape

1 PMsEodde uedg sey CpoTanEE SITNUNCY SPURIAS SIRUIINE CFASIAPE (RamT WIEOHIDPIFL WY FAALEAY YIEMITIGAY
S PUR DaS< DIhngg i tan SERT| ) i SOUsT Age 00 SEAPENA IS apueadapag Ay asgapr gy palnadie ag wa
TI]RGO0 WAPHAbpng spp T dinas SeAHIOR P AP NESPI TV JY05) L 1R D 6] painms ar
AER MU oL AR RS R T RTENT S FRVARTITEY AL ST AP, DI T SSSp Soste() S e 3aveg sapfiy s Sutannide
SHoNnpe AL gk aiy Jsges wngp LRNYE (e 1) i panies ur g sSmed iy e IR IR R IERISGNG MY
NP QAICYS PRI EITERY 2YT ir 1oonon i TET S Rifd 39 00 paapisuns v pagc JM2Q

1w Kby AR N RN Ay g sosgeson b Jeayy FMPE SRS [PHUEpa g ap g ?a_.:_.:_.—l Ut prutgtinaa
R ALY B ..-:.f negiy Cagy e SHAI VR Iy EDEY MRy Cay pirig y "oy yeuy PRy TR} CNIGINHY &—::2<
TYRUNIZOD

WEAMAIE gy {0 Lansnaar M seg Cagrgrenadzag whasse dgunal pue Syyenpya jpug

PINGA QO RN ML PO <UTpRagy [RALLS T T KORERYY UDN A QTRES LN AU T T I S SHIE T /R T
NI JApsuat-patd v 10 0 £ena g0 g i eaeosdy fusey o ¢ omtmifmed £q pavades woarRigo [eans s
JIPED IQUASSLISE SBTINE AR (0 DI PR ] sRnInE] oLy Y1) - A IR 10 SIMaamp §o pioag ETVRTI PHT AL
‘manarty Rugisy oy o ¢ gdes SIMEN AGEATOPANP M YA w SHRaear Jo suopnboe papuatuy o) Fupeju
suwaXfRe o SHOBEHOT i QU 20C Aoy YL WIRUst painyg mmc_-__..: UMNALNOY D)) - X DT JO SIGNDHD JO Teq YL

WEMAY PACOLISID S UONITINRIE AYEISOLP d)qnsod
¥ S127aYL 1ENE STOLNAD it 1€ WA PRSI0 GIHWE] SBUIDOR UoWANNLHOD DLE - A 108 “200T UMEIN [{ w0 voauizge
2IT|BEY CNEIUL YUY 3P SUDNCD) AU JO JUEMT 201 e PIIBEY SRUIRIOE 10NORINUA) D} - A (R JO SIGIIDHP O
RITOQ NP1 YT PN OV YSEa P TO0T N30T §] H0 POBC| SRBIDGO )P 10 IInANNa)) DL - X OB SO <PARGS Sty Jo amngna
SIpe pUr 330d 3N W CHEMINL Q) PIKRE ARY PRI SEBRYOH UNHDNNB0T) DLY - K TG O SIMINp 16 paeoy My,

dRutyax:y JIoLg A 4o 12anbas YN IR IPEIY 91 LSS STy L

GRLINGE SONTATOU NOJLDNHISNOD

QLE ANV A0 SAUYUS TILL AQ BINOTOA HDNIAVIIL OGNV IDIHG L NI SESYIEDNS

parierador porius s SRupiag Uonsaisun) DLk - oL ned PUE- PO

<TUpIof] SUueRy Jo STAP|GIAITIS A1 OF INOS O |ITA DINSO[ISIP IS I sgeeIzp Junmeiuoa SRR sy unsi) vy
J9 £ FANIEN) 19PN HIZG) JO YITD A0 UCTIIESULIL JJYLISOLNIP T MAHISUON ({1 st Apanantsas tuawrandy vimsiapury
ursHe) Q) puv 10AUSTRY RUT MU WU (198 R of meensiad Saanacdaar saaeys sy B TEESHT PUE sareqsg
NI FRETRYIGHD VL 2200 dn axuer panony sdsipgon UDIAIIRUGY DEL - A ER6] pre patuirT sEuipiopr Asuugy g

WOIREY 30T pur sSau g paser 2ads [0 volsiond pue
TSIME[EIND PUT GUOICAD]D JO IJUCHMUITOS PHE UOHEHIFISOE S SIALIS [ IUE GTAIIS UDMEIUMUIH0IN M SO ASE Jomad
TRASLUM HIEASEYI AU sareT i P Rugpun e CTueme ey Apnan sassauieng 10w wansasm
A0t < f[an <0 Furised puw suopezala ol e vananeptas g Sipnig pe duynryouen RULISTILERNT TR AT
twsslapaasp Sradsd "nonsansces of paSefus Juu 35 appEnE ) pHe DUV D <RUIPED || BOIMMHUOY 1§ - F SLLE]

SISTAGINON} FUNN PUT SBISIURNY P01 CTIUMUE

EROMINL S DONRULIO RIE O] IO N AR P e goy ey sTinppeng Qe fogpnn sauHaes gur $2L08S030
LU ERIUTEHTTERET) ST AR RUYCHY LS TV KT PEBIISHOT TCIKIPHIWE AN NIPIA PUE OIPTIR SIIHUENE CSDAUP FIpDI
AFrIE PUE SDHASSAIT 2R3 Jo S0 PUE RONRYLIISEP ) pas () A U-CLY POt - Trytp Adduy £jueemigd)y
oW PACI0N £1ep JO JUNSY IR PUT OURGUISY *HmaCmoe H) vy pafifes Apedioiud s ponwry S2oipoyr {euryy
SNORLDVSNVRL I IYHSODSIA 1SS0 4

. R sngaas o pasunamur a1 (pa saaud enndinegas paysnfps Al

A9 PR AN S UOL) ST LIURRASAIPE YIRS O ASUG I AP0 HUn MILa ) 0) SIONEAR 13 man jw dudhuoo)
agr svondg BTgg to wiilsas ur saoud wodisazgis 241 PUT PN ag 08 1aXNS fO 1IGUIRY 2T 0 shranmpenpe 21i o3 sy

“RUBLAD NTYS AU IIPUB PSR Y 01 3DREYS Jo gaqiunie oy pon saansd nosedlscqas sy
g ey s adpe o S<ans g <oaegs sy S 6 NIPINS MY SIS A sy afgas age sl ue diszsgny pur
SN TGN S gimg g 20 9o o NI o1 P CS I sy saand unpidiassgin 6 Soangs 6L 0 v Medaskde un
Ay 30y aquosgny o soopdey ATipg Tnpaccue omy Lardony agr duedwosy i g swmpas uonda asmy< 31 o wensang
SNOLLJO MHYIR THL O MRS ASTNFEIXYE O4 NOLLYTHN NI SINIISalray
Jendey FJurysvs JHUDUHIPPY £0 Nan 24 15 CUHY OBECTAESNH I0Ge g advejoy Hutnigws sy (1)
VU IPOAE YR IR SEABRATADEIEL AN CIHENPIUE SSOUIED) 30 TAIE MUY
Lunduzoay 21 q0 Lrerpreanc pay wa- Aoy v Py maimsaog Jungg Tuog iy 1o] pasn o (HIn COC'O0DDEIAN (1)
tsapny AUENE 21 oflia DSURERLIOT UL PASTEART
AQ %W Unap i oerg nsue prs undivory g Suedongy g go Aanappagas v PR} dnorry pue vayy 4G parwo
IO} BOMIT]Y £20 | SO} YO SAVTUMNICIY PHE 0 edds COIRAY M SO SUST JEIANHNGY [SIviou vo dunduie)y
g o Leipisyos pavna.frog ¢ ‘paniyy diorry poety FRHLIT {9 H2G] Posisdua ir a6 pasn oy (i PA0'¢ON BZEXNNH [{}1]
uatng aciy 1y L) 1k vy Fnfiog ge wammsaan M pay wedige)) $Q) Ba3miay o paIdu
MR IRY M d23 () dahzadon) € sapua padiry (Ride )y Juelisg g0 pIs 12a1ea 21 01 WISTPE S8 G2 pury
by Huala) sof LAuwlinay s 4q pred aq 43 1535 nonesuadiua g s fed genied 10 paNG 2 i OO GSSNIE {x)

FEMOLIA) S SDSHASND ra iy MR LIEE TSN AEOUS J0 2as gt A o paadtad i asn oy sprain Aneiuioe) oy,

“N102f00d TUTINECEUE 1Y MABRS 2 w0r oy wenrado JaIoy YR puE wawdaparap
Spadosd “ponp ey pue sqeannsxtrsegd WoSIA CIMMPIW 3100100 10 onnyr s P pur Futpains CSupaaegasen
“Zonspumnem MhomopaRelnn Grediauud o dnesg pf cAeeduied Rusppey 1t AU UC St asny Luedwo)y sy g

ANSSLSTHODTY FHL SO SARAIOU 20 B8N

e gz vo e pplo) - SWEIICAL Shy pue gy syZey pied- Agng 1o SROHEMD g0 0UIMIIRWIG])
Kepg gz e e ey, Tung pue ey sy prod-ag 10) $3TMPLa 10 yordsag
Koy pg g e o ey SRy SROXD A0
sents g pageeananeen Gt 10 Apaps aag sanbags e g yryrdsagg
fei g - I &1 - R TR E AT

FEANA IABLPUT pisxp <R 90 S g0 THINIINABLOE jO e ned g g

Arpy g ve wd et

"y,

FEEAIIPTIOIUN AR uaua) Y SIS LA DY Ja 42

Legg gz nowd oy oo - sarty ampdig o 2300ida2an pue s 4 Jaf 2un sope
fois o e

Legy gt soowed ggep e
Cew o e

g ey pand - i Rayjeop jo Log ey
sammpg gy predd-po Bngds o o oy

saipg auan) pondpm gy Iggean g (e Q

20 1anssy spyday 33 W0 1015 ISAIAPD Pusy (FRIA1ENE ¥ 3Ll 01 LAY 2RR 20
W 20 ajoys 0 3¢ dnoas) sy po spaadsoid Ao usppsad HUIPNL) 1o gepIuRRLy SR AUISAG AYY T ATURTD ICIIARE pliE
TEydapRin 2 Juasaadas oy S1agep <3 £ s3ursaudns LpUDALE G 20 YOPRIIASITIS STIMY oNK (0D PEYE AN
Wptfda MERUAIRIY RY) UE [IRGS (UL HAAL AT GSHAD LIBE PUD STy Juppam sy ash g papiaesd
S OSHULL JURAAL A5 1€ @apnadas || AJRARIITY) J0 A0S FON 2y HIRSIE A1a u) BING]A 10 MIRAININY o Mestin
“rvagd wagm ‘tem SHUA MY 2PN EIpU] M) $0 2IGIA UL PAIRIULS SATULISESE A0 SUOpRpELastas A 3o
Low yog) 10} Ag) Y0 SIENR JMANIP ATIM AV TEGS IP VORRIEIION IA02IDS |[RGS JUILIC) J04) A0 DRSHRTY 43N 4

513t AN Y XNPISAAIPIGE 1 G0 IS 2P0 3 K9] patincen g
Ay PAKEAAND KTHTYIIAQHIL J0 Uit {riE gy g D XA 0} SIUIC 26 o 430321 A xppeided furdine y dgy Y

3nim v s dnaszy sy 3o sadsord agl 1aag)n
L5424 pn pres (QEREvw giana age danss 2 jo a3guidm fae jo sarnepsiuusspe 3 g cIpate adnegs an K4

LEINIINIAS O INIPEI) WO UARIYSIX [FIIMIREI SO nojsuadsns uomenngr 1RaNHw FuppRpIUY
‘Sunyy Booj] 11| SIIURISHINILLY JO NN [GIGAD 10 SERYIPED) FARImU ug aTnRid dur §o 2UALINII6 3 (M)

163waaans HWaminy

‘1BpruEny ‘Carnjpm ‘Gespsrod jo 2ANRYS L0 1uIND (EIo[IEUATIE) 40 ROOLITY {{RIO] £UR Jo ADNIAIMIC M) )

123830878 YM AR LUE JO IIUAFININD
foep0 20 Hojieintlag 20 seq Sugsixa up dBaerd fue 20 oliRIARYS 1o MR A (Ue JO UUTDRPOIINE Ml (v)

2anssy sty S1 Y pardoud
OF JUDLA() JIOA A0 UESHR]) a0yIa 20 furdins ) Ay Joj ETSIAPEDL 20 Juapadaaing )} SINEE YA Y0 A0 304N
e se dnpig) 3y go spradeord 1o notigsed Maapua) S0 BEINRUYY SWEILISAG Y 1I2)r A3SI3apE PUR KETIIZVIN
BRI A4 TO BERID) J8s Jo nojmrdo a|quuozena AY) th PIAos spua2 Jureogiay AN IO IIURIAGIIO A ]

o1 (snauape eaoisiacsd go aasradaann sa) Ao (se) aup Ay mogiey SUR 580 Puenas o A zong Sy (T o
wied 004 01 1014 auth e e suu By Innmauzgan 033015 YL MRUNOIN AL W0 I PUT wesie) Jo gangg
staairsa1dy dunsatpu) agy jo nopEeND g

's3peng Ay 6y Ainjjeop puadsas op unpyaaagp
£)g TECIIONI ADPISUGD | {14 1] "IIRINU (ERIPIY UG HIRDIPIIE AF SPUBY IFQIA 4] SINIRE DISNPNSU | JAW A1) 40 4I0GS
aul jo FuIDRI) Digs 0f IN{X3 KRUE 10 1ISIN JIYAELE IF[T] ¥ 101p $20902q USRS IDIG I3 J] L0 “anss] sgEpg 291 §o
aoppagduced Muimofioy spuey sjqnd u) ala srIegg PIBIS] L Jo 95§ UEE BIY J) JTY] Parvis SR aumgdx ¥I0IQ ALY,

.D_-ﬂAu
TG Ay g1 wopajdinnd iy Cundin)y iy jo prang ayi Ja uopgsaluind sy aBurg> o KON} 66 vy £jiBaead
SIPLOYMEYS WRNRISGNG AT S3pny TuqsPy g Jo wdwanbag peoys s gad Immope s 241 i aaurgpde 1] saum
1 pe sugnd ay) Ag P12 218 SAIRYS NP Je G U sivg pou arnsa of “ifals ajepadesddn axng gu SA3pjOIRIINQE
EHUmAng g pur Auvdiso)) g R ARWRGINY HI0)S AYY 1 UARRIRIpuA A[Eaarss pun Ljuef aavg Srapap
2a4)32ddSaa 44an; pav SIABINERANYS [RPUNISGIE 2y ‘Aviulmer) A AgSugprosoy anssg syl ap arpge bundiaey agg
30 Ju{isly 241 OjREIEN o) ) GILA 1AIINOY UL gar satited pUR SXAPEHEARYS (RHULIRYOG T4 IO NOGUITL G 5] 8|

23450 qryausd Ssspepuzin v Jupdd 1) 1000 T eys Jagbang asgphoe
URY S PIURAIRYS UG aif) ‘durdurery ayy o (ryjdes asvas paossy pafiaegos A o 508 spadaxa ausey sty
241 J0 U0[pTpdisnd i) A3E SIAPOHAINGS JENNRIAGES DY ja Aagpiogaarys 2nS0adEn A 31 CAPa]) SArAadNRY, A 1y

00 ¥a5 50 32330 7 oYy 01 NS 3 (1A oy Kuetuo) ayl jo epded angy pansts psfanua i 1o 9,05 ©1 o0
J0 2¥uea ay1 vy 5) anssg s)EEY Ay o vomadueed Ia e SIIPIOGASRYS [U31HB)SNS AY) [ Buppiogasegs azpfnidde ayy gy

= - - l‘l A e ——

a0t YLOLIN €YY anant {69°65C 19p friag
[T T a90°SLE"0DE sy 9 SLE UDE g
an‘'o AR o LY . safopding
ovHe tRC TGS TN | EIN1Y OIrORY DY 10T yng

$1°6¢ L6 CEL 1T FrLL aGO'HDIY OR Pty sFupgogg SIANIRIOY $)y
yoanABROTY 44 - A Ny PLET ST )

SI6t R9SHL S L aod'orE oR Wanneou <
panwr ) sTuwpjony Ly RTETHRTAN

% PN saawig % V1Y S2aeys
Jo raquenpg 10 33Ny JPOMI RGN A0 paragsiiay
s20eS SIGANE VavIRIIPUN sy

0o da agm Stapjoyasae g
F1u2sqng s Ao jrunsse
pue 30353 s34 Jagy

FINCY PADIRN YT 21O PASILIAND ATUP AW suond() 2R Enpursian JE aunssy

00’ TN PLEOCE IR Y G360t LEGTHLO'OOE 00

[I7ARY4 $17°860°00F arsy Oy U QUL

009 [43Y an'q wo

[GRT FRR'LLYZI0TN e ARDORA™HHY eI 4ng

rec TEGRITIES St W0 OFED] panun g STy SIS G
HOGI0NSN Y J[T - A {00 B0 Sy

S1eE 14 TR LAY S Y] VA rEDE SaIvMunn §T

papurg sRuipiopy e EALR RS STS W T ERNY
% PP ANy ¥, PIay saseyg RIWME jTIN un pranvdeR

JI 2BGuNEN
2mpaumy

JO QNN
SREEYS SIgAN) udpNAARIpUA




BEST AVAILARLE COPY

E‘;‘(ﬂl h:n -:ilh.;;z Bu;; tn-a Au'1 &;&xﬂw-"m‘- !w:‘l: i

prticable.
Thc agi profit Beiore sad sttt tanatlon snd mi Jy‘”""" of tae Cbm ahetn o8 the Mkd eenwhdmd .

intom tisedant wrs HEEL0DY,A4), 000 oot HP3T,54Y, 300,00 raancitively for fhe t year eoviod 3 Da

i 1990 aad the aet o bafort wad aficy iehation and Mmiscuity imerest 6F Lae Compady thooh o 18 nemzd eoncolidatnd
income sraremment wot HRSB1ZEA3.000 and WY $730.682,000 1aspretiveiy (or the finencisl yoar anded 31 D«(mkl
3000, The oct avsel valvc of ihe Domgany idewD og (e Eucifgd :omo"mnee Balnage eherd fon e fiasneisl
cnded 31 December 1999 wan HK5I,ITE 4T3 000 ead the nrt apect valor of the c«»amy AROTA OF tNE B m
Coutaaied Aalacy vReer ior dee Ainancial Ob7 endcd )T Decrabar 2000 wan MK32.249,03¢,000.

RESUMPTION OF TRADING

Tending be A Sharca o e Sieck Exchungt way youpended of the e of Cawu, wirh sfieet from 2:50 pn.
on § March J0C7 peadiag the teteane of 1Ns anngurcemanl, Applitatiop 2oa boen mede h Gy Comparny for v
resefdption of wading i b= Susres whh effect fonm 000 a.m, un §3 Masch 002,

Tonding in 'tbe azentities of Pavt V. » 1TC Canuprootion Kolsings Limied on i Stock Elc'puu wn u
snpeaded &1 INe reqorst of Pant Y, « (TC Consthuction nmmi' mecd -mh eftect irom 1000 402, om §

2007 Apphicatioe; bat bean mada by Faul ¥, « TTC Comafruciion i FOT FRe uwuhu(Mu [ :b-
sccprinies of Past Y, o 1TC Cetniracwor Roddings Limiad with ¢ficat (mn )0'00 4.0, 80 1§ Maoed 205),

WARNING OF THE RI5KS OF DEALINGS §M SHARES ARD RICHTS SHARES

Euinlng S\-m pre exneered b Be Boak 10 08 AR Cx-rightl Borie (e 19 Apl 2002 owwsrda, The Righiy Shares
erg srpevicd o be oexly in their ofl-paid losm from 6 pday 2007 to M Muy m Both dzis Ineimive, 11 etehesr
Cathian or Well Orbeni scetningten INGIP pripetiive Dedorentivg 4 anlicw the of thy Rights
Inae ove Pt folfilied. W2 Rights lisve ellf not prasocd,

Sharghioioers and peiEnital fevaxrors shoald u swasc that ke Righty Ipsue msy o7 mr asd pescecs wad ey
Aeid ite eRbN Sh has 2.

ion wher deald arcy he AL
OEFINTTIONS . .
“masecigty™ hali Bave e nuipag sheribed theeeto anddr the Lisling Reles
“Bowed fspue™ B jetwa of Poaws Worvsais b the Jire taplsieved Boldoon of 54 Rigiwa ZRe/ss s the
bualz of (wer ualis of aobecririon sights for every (o KigRts Shoves Aakea up
“Boers Warrsou® oaYIRIE wish subsciipton rightt in onils of BRI0,17 cach in e amowal of R0K feax
thyn HX$42.018,852 which eniltls tho holder thereof m subscride for Shoren st an
Mlhl sohrcripti dynu of MKSO.17 per Sharc, suhject o adjaitmest, crnercitabic
from the ferat day wling in the Bonos Wananis on the Siock Elckenge 10 32 Jung
200), toth duses inchmivp
“Coliaan” Caligsn Dowe) Limites u-:wr:m:d o the Brsh Viegin lslaacy
wtih Hmliad Hedility which b vh-!l owbed by Pavl Y. - ITC Coanmctice Moitings
Lomired, the socunitacs of Which ae j1red on the Sck Enchangt aod Dy, Cn Kook
Kewag, Charlos iy Socmed 10 be bntsroated I 4235 of buwad shars aapial of Pal Y. -
nc luvclien Yickgiags Limiizd
“Cohten Underwriting agrecmont dhted 14 Murch 2003 entzved talo beiwezs the Compasy sad Catinan in
Agresmest” elation o tNe Rights Issue
“Coope De vclerpy amed 18 mllmltqlmdmlobuwmthow and the Gevoumant
Aprtement™ of Beijing 3don Yi City Lt Qlso Town for foint ﬁ':!ﬂ’urﬂ al ¢ g whitn i
- : sdiacabl (0 the sasiaen pide af Botiing Cozltel Alepent N
» “Compray” Chinp Stratzgic Ho!dh‘: Umivd. o mmpu«y Incorporsred (a Mong Koag, Lhe saares .
Bl which ofe Jisted Siocx Ex
*Directon” o direcrors of the Compeny
“BOM™ eairsordingry genetel mecting of the Company o be toavened (0 approve e Rights

a9 with the Bonut lises and the Whitcemh Waiver

“Eactodud RKiphis Sharme” e 371,360,000 Rights Sheres thet ihe Subsiential Shasebolders arc eatithed 1o szhecribe
{or puravaay 1o The terme ol the Righte tudte iq shebr capacsty us Quakifying Sharchalders

“Evecetive™ Us anw Dmanl of the Corpomic Finenee Divltkor of the Secwshies sed Petyres i
¥ any Gelegats of the E r Disecior

“Qrowp™ she Coﬂ,&:; and hl todndlerhes ;

“HX” Homg Kong sollers, the lewfu] evrvency of Mong Xeng .

“toag Kong" the Hong Koag Special Admintiriive Resion of the Pespic's lrnwc of Ching :

“}adepcmdent Sharcholderm”™  Stiarcholdery other thean dt Substaaiie! Shareh thaiz ! (L]

Selroed 1A ihe Lisring Relet), snd pariits THAY b foacen with lh- and s who
- sir involved in of Iateresicd Ja she sadorwrisiag of the Rights [yser wadar she

UndarwTitiog Agreqmasts }
. “Listieg Hules™ e Ruire Toverning Ui Lisding sf Baourliar ¢4 Fhe $100) Racheongs
“Ovarces I g e Sharehal Whonr aaRel) appasn(s) on tha rugiles of wedels 67 O Combaay }
;a l:: Record Dase and whaose roprunied sddroeios) on Pt dnie iafare cetyide Homy i
“Prapectie” Ove proBpectos 10 De sisesd by Ihe Company I Jetation 20 the Righn (w-t |1
“Mrorpaciis Docome pis” e Pro ihe provisdona! alk 1B1ey and e fowm of applictiion for encess i

Righs Sharce

“Qualifyiag Sh ddors” o S hold: othes (hen the Drearices Shunkﬁlﬂﬂ{l). m n—(-) eppear(s)
e ths regiater of mrmbers of the Comgany o the

“Rocgord Dare”™ 4:00 p.w, {Mony Ko, lh‘imw‘lm‘dnklulh‘- i te 1
i

loe the provissonsi alloment of Ide Al peid Rights Shere wadcr m rugm tezmo
“Righs Yagwe” the rightt ixzue of tse Right) Sharcs for every trtuing one Shyre held
“REgALS Shargts)™ new Shar(f) 10 Be issund uidcr tha Rights lazow .
=Shary Oytlonsis)” eptionls) 16 apbscride for shue(t) granicd by the Compay undcr e 1hase oplion 1
scheme adoptcd on 20 Suly 1952
“Shert)” ehor(s) of HX30.10 gasts in the cxpita) of ke Compeny }
~Sheredoldar(s)” noldenr) of the SM:M i
~510ed Ercheage® The Stock Exchamge of Hong Kong Limiied i
“Subetsmist Shorchotders” Wil Orlcar and Catpsan '
“Takepvery Code™ ihe Mong Xong Cods on Takeovirs and Morgers
“Unorewriting Afreemenn”  ens Calisen Underwrliling Agreement snd the Well Orlenr Underoviting Agrosment

“Well QrAcnt™ weli Orieni Umitcd, » sompany incorporsied in Mong Xong wird Emited Ulbah\y
. whith fs whoily ewned by Hanay Holditgs wm« e secutpies of which aze Hyed
on the Stock Etchacys wad Dy, &un Kk Kaong, Chuflax is Coptved t De {asetattad

I 3173B et the 134668 thaew Capital of Viapay Meldiegs Limbsnd

el Oent Ynderwriting - -mmm Sated 14 March 2002 catered Ims detween the Company and w.ll Orleny in
Agsecmeal™ felatian 10 e Righis lrsme

*Whitcessh Weiver® & watvey from he Execniise pursuans 1o Miin § 40 the Moten 04 e Shponsitions {rom
Rvit 26 of e Tarsovere Code in reipect of ihe odligsiloms o7 the Sobwiamiisl
Sharedolderp sad pariies actisg in conoert with any of them (0 make > mehdatory
gewers) offx: (ov o)l (e Shores dot shgsdy cwond by (hs Substentio] Bherchoider o
partiey s61ing iz caneets with sny of had whish wosld oiherwiss arise bi « revats of
We !umumhl Shargheldest subscridiag fov ie RIghts Shares uadcr thy 10ems of e
Undtravivng Agrccows

By Onder o the Boarg Order of the Boan Y' Order of
P llANN" HOLDINCS LIMITED C;'"NA STRATESIC " ratL ITC CONSTIUCTION
. HOLOINGT LiMITeD ROLDMNGS LIKITED
Chan Kwel Xevrz, Chetin Ldes Malt Loox Chuy Ml We, Bpramus
Choirmen Lirecior Disecrpr

Hong Kowyg, 14 March 2002

Taw Direcoors salasty gud coverally .«m;w retpomsibiliny foo the arcpracy of 157 (x}oresiion coniined (A IS4 paaconcrmie:

Lorha s Thnt thier tn sebiiom tu 300 Substenite! Shamheidsrs, Heany Holftags Lmited sod Fart ¥, o iPC Coatiracime Heiding)

Limirs §) irad coaDr®. hoving mads #H reatvesdis laguirer et to rhe Sgt of thetr banwisdse, cainiang grptred be this

a0wcenrsonims hare bpva crsinid ai &S16¢ Aot pad s5refat suastbererion vad ther P18 ad wiher faris a¥( ecareiond in this

memgn g sament (RS CRisnioa of Whicd wmeld mate sry da 1T

. Ths Sisornssy of Hanay Tadding) tomied jaintty and poesrafly orcept [ul’ nwull{ln Jor m weverery of rés Infrrmarion s

- Sor €1 b1 wefatas s BY1? Oriens and Hoany ~-m..y; Limire s oumsmingd in (M Sanct saa] gund cokfirem, boring sds wif

2 bapwitiey that wr she Best of el P H im ths3 &qw bn- arsived ot afins

der oad N"hl tonsidsegitod and (Arts yrc mo o1ivs foct insd (n o1y s whish wecld

Bady gy s msni )6 fur 83 Is pinies to Wil Orivet wad Kn-;lioldupq Umitrd in it senowncrmsay -l:lmtq

oy direcasrr of Paet V. « JIC Cvoprapetion Holiings Limired rgm:, oad uwrd7 arcend fuil m;auﬂmzh: Fov orcurory c!

b Informnariat 13 far &3 i reiulvy so Cotisan and Popl T, .

s coifirm. howng mpde ot c1diomable taguitics that sa bt Suis dlulr ho-l-du, npubm -wu«l Jn Ehls Saroamcr @ ar

hove Dise areimid ot afret dva wad covafnl coesiderarien omd Arre Grv e aThor }"m -u roaiglned in Mis spneanc ey the

snfishen wf whick wanhi smals 82y sruberesnt 38 (7w (i misice 40 Collson asd Inl + I1C Constovashos Holdings Umited

towrdieed M ihi) Sneoencinrei itfrading,

P I I T R R L R R R Y R N N ]

g

@ ]




P N T R R It I

e e e

W e M o e e R et e b kp e e e W MY #5 4F (Y P IR Pw v £T-1 40

e —————————————— i

s g

ézﬁéaéwimémﬁznmtmsazﬁf-n$3$&ﬂ25&$$§A&@$mvfﬁ4&vnry& &%ﬁ”ﬁﬁ?ﬁ@ﬂSﬁ&;iﬂﬁhﬂ?ﬁﬁmUf

HANN;7

il smCaY

&
S : |
=  Hanny Holdings Lxmited | =
;% (ﬁi%ﬁﬁﬁnj) R -i¢ﬁﬁﬂﬁﬁﬂ
§
==
e

wit

(HEXQBPLLIERS (FFRLURKLITRDG)
-1%&%&52&% | ERFHER
. B | . ESRE-RIATRAUVBERBRE®
; ERELERRSR o  BREXSRREBR®0.ISBRZE
e \ . FRDR21,957,884 B REEO.10B R
5 - . BREARERRIBARRYSAA
~ | o BEDH

FLORRASCEFRANAHRGZIFTR EENEENMEISBTI
ﬁ Mﬂ\ﬂ*bﬂ&ﬁﬁﬂ&ﬂﬁﬁ ZRRECSGRERRIES

ESER—BHBHRRETIN -
QT ENEEERHNEREN1I8,5000008 T RUEMI) HUTHE ¢
Gy SO000,000E EM MR RMBT ~S i *“ﬂ?ﬂ”ﬂm@&E$QﬂAF&ﬂﬂﬂ“iaﬁQﬁﬁﬂ M#ﬂmﬁuﬂ&& WWEKF?“&@X%LiA
(i) 2000000LFKAXE—MERSHUREFSRILHELALLIZ-AHBLTCERERENRLARSE  ANYERARINRATHAIRH U RBEZHS
(iii) 300000008 THRFRL2T2— Mii&ﬂ“ﬂmuHmHuﬂmwmmhmwﬁﬁ¢a E!ﬂﬁﬁ&ﬁﬁﬁ &
vy RENIBICONRTBAFRAICGERS -

ESERAFTX BEFRING —BHRZUERATE - AMAX - EEM&V%%G@?SH’hMﬁHFﬂ~§&!&&ﬁmﬁ2‘m%n&!&mxﬁmm
AREX ERTFTXTOBEHI—EFNAZRTRANEBIRARAZ) RR LS AR AR FUE ‘

FHCisnmEAR AR RAESHWER £ - WESVETQEQQE%'W*Qﬁm:%%ﬂ$7wﬁ2&ﬂ55 CEARAT R!M&%T?EP~

FERRNREFSALBPALRRES ~ ﬂhmZA*WE&Rﬁ%XQLQﬁ&E!ﬁQEMﬂﬂ?n&ﬁﬁﬁ%z&ﬂ#mﬁﬁ! RELHHBEER . sTFM
BRE  EXLAMEDSCIRBIMLEZENR - cUSNEZNAZUAFPBRZERNNIZLT

| SRR RTERBISREMES 2 ETEH( 85321760 00RRERS) > GSACEERRAERIIRIBACANGZIEMRH (AR K D 560019784 RE S

RIZWUBRRAREERARS A2 GRBAIIT 2R LUBHBLADE) , HIRBRW LK PR AT ERIFRATK IR KNB RV E ML REABRY
~EBREBEZATRUEASRZEARZIAYN  BRECARALARL (TR e IRRMARES - AUV ZIATHFAY I ERERBES-RTHZALREAR

IBRELERY — ﬁﬁﬁzAt&ﬁ&ﬁﬁﬁ&x&&ﬁﬁﬂ“illﬁ%ﬂ CERS AT IERARRSS A HBS AR RMARRAEE  AARTRR
ERRALARRELEIEBCRAADT - PAFSR  ROBATERRAFRISHOMOTILS  RABRFAFRGAMZTERTRAERTNE - ﬁ“ﬁ

ZLEREAT—BELAB AT &EQﬁB?ﬁ&&mﬂﬁ@wZﬁ&&&&ﬁ%ﬁﬂiﬁﬁz&E&%&Q'

SELITMEUR I cRZNE ‘ﬁmﬂamxr!aﬁﬂ&ﬁuﬁ# ﬁﬁﬁmﬁE"Eﬁ-ﬁr'&ﬁ&a{é@.ﬁ&a&cmmggasmmzagm@gg DTS ig 109,218 sms%z&lsw 9:
LHLZABEURERWTRLSTRFREE2ZNE -

tﬁﬁEQﬂNmmm&wmmCmm Limited B B 1 35 @ A4 u&ﬁﬁ&&mxﬂ&&”ﬁ&&mﬁ&%ﬁlﬁﬁﬂiitﬁlt&mik *“WWﬁﬁﬂE PR
ZEGREMRERDINEZEE - %&Iﬁﬁ*ﬁZPwEK%!(KmEK)R!ﬁﬂﬁm&ﬂ?ﬁ&ﬁﬁﬁ

BELUZER ROA-ZSIEZAAITSIMESSRERRFTRER  ANETLH - *“ﬂE*H&&Q&ﬁ:#* EEATEQGLSTRHEMNS ﬁﬂ
AREBYBBRAELHALATIER ﬁsﬂﬂﬁﬂﬁﬁﬁﬁﬂj’uﬂe 33'”“H+ RLF+BIRSRRAYARE - RERNRRRMARLFCRER

P51
B
A
g
"oy
]
s
o
]
23
Rl
[}
7.}
£
=
[
b
B
§

m

EEFR ’ ' : ‘ N : 4, BLBRAL
gans ] ' . ‘ FRe ¥
REFRZES: ST~ Mﬁﬁ&%7ﬁ§$ﬁ!&& RZEBHEERRES RO ARUHBRER  SEER+RE 5 FSEHE
E&#Wﬁh #wﬂﬁ(viEMMhG&wa \ w&u . 6. CalisanBA
RECBATRAEE - 450978042 (BELEN R AMHE) ) WE & & 8
EYEHmE R F921,957. 384 R E &Ry ' B EXERZ @
LAgRERZOY: EREZVELBEAES@0I7TE T » WER P Ha7.0198528 % . . xemgmaﬁr
ERAFY TERZNIITMESRAEBRESFLARRECEIRE 22009 TEEAFSHIRERATRAZERITRENGGTR REFIARRT
HEBRE BT 1&%&&&&%%4&WFF~WF%BmﬁN#Aﬂw&E&EWﬂ#u# RRREEMRAYSS2RERAQES Ay FBERER
BN PEAENEN . AL DRI, I0RSEEEIHRE  SATES AL AR ETERSEBNFRMEE ) SSRBBIMSTECORIT KTIRENM.
AFZBR/ TR SRRG - WA FE 2 EERBAB ISR NN HENRFENARSONE N2 NBGARERE - HCBSR
S REHREE Ja%%*bﬁ&ﬁﬁ RAIRGIRBDAMEFRONMIS0R  IERNENREHMIFAZLIARRYTNUZEIE popzoas
G RERRIESHN - EEERRBLUBNGEX EACRRARG - ) Blalalolidid iy
2RREX &E%%?ﬁﬁﬂ
ZONERNLREREFREERS RTQMBHRAERREASTZA mnmgifgg
DRFECREMGRREE  BRAK: oz =R o
. ERRERBLCHANROSEATLORE: A : , wRMERGRI
1 EESARMOBMERN ZZLATRNEEASMSINERAGSRE . RERRRESY

ERGTREGEREEBRARY - RNLFE= 53_$mﬂ-+‘eT%ﬂﬁﬁzw%RQZEFEF2#!@#!&5%!*“&2&@3#!&5- BRBHARE

*AQZ&H@FQFﬁFﬁﬁﬁﬁﬁﬁEﬁ“ﬂ tl?%m?im¢m%ﬁ€¢Liﬁ ALUNR_SCERA-TERSEISSIABAT Eﬁqﬂuvm
THAL RREREX IO RARY RS CHEAPERTE ﬂﬂﬁﬂ - & ' EEARRGE)

2 E 1R
ERRG2RRM BLERRGZ!
ESRrzERMMERERRG0ISRT - ESH@ZE&QE%EHH!&%

n

B! RERSRRESRG RRRBLRE!
ZERARERERANASMEN - CEBACRGN ST _S-AA6 (FME) HSARMZERRN2AR— ARSI TATNZtHEMR  Hmmmume:
GZUTEGRIEAFRN G BRACKIAVBEIFTTIFZAATESIOAYELENIAL -~ EXR ) L+ RAXBBEMIFZEUW  gwamwpnpy
TEER0OERIMNELSE  FRLGR-ET-FRAZTE XRBRCMZ-BRSANIREAL) ZRFSAENRVBOCGARARMIS A Lgn 05
ETRE2EY ' R R
SHERRANENS BYLNNSERESH ~RAARGTARRREARRZLERY - R o
BERaes E8EL ;
EERRERNENLRAY  CerERRERZEARGERASRE  HERNZRERONTARTRERCLIARESRARRARR AR ERAERIIRY
ZHAER - CEDRNZ~OFERBLGR - EUMERME
FRARRIZIREREBUTTLORZEBARLUBERN - ARRRAKIRB IR RARENAGATRITS - BopBRIEES
EARELIRE REFRFAR
EEK#I&ME%%U%ZHME&#K*&ﬁ&ﬂﬂ -z“ﬂﬁﬁwm%&ﬁﬁ&ﬁ&“@##% WTOW&“%%EWEEBH%%&&&N‘ paEman—
TERGRAES - mﬂmrammmgﬁmxﬁ;ﬂa ZRK - .

w»z&a$sawmma:& ERAMYGIFERRINET FLARFLYAROBARUNGIOBRGATOA . sHAHRI2 AMRME  HLTRHRE
FREFERNENRBLLPEOERRULT  AGUBLZABHREZN - FLIAGHKH IR 10T Z WA BRA &ﬁﬁ*“ﬂﬁﬁ- @ ﬁg@g%
SEER 4

BREENRZEPARELINENA-RRAVICKRRERG  DRTgLAFISR2RERE - oo 20000000
TPRUARENEG . .  IWKER
PERERTRSFERE AR ZEN RN CARE ARG TRRARER L RRAREIRG . (i) 30.000,000%

MEM GO T MR L . AT OROANI A B/ D8R % o7 O L % ah TS A 870 b DT /LT B T B e o ok A e e e s e e gL TR s W en i Vb RS S 2A Nk imna n




;
MRS ERALRANNRF NS A BT RRARET LS ?
:
i Paul Y. - ITC Constructxon Holdings Limited |
! n "\ A\ :
EEBBR LA (REEREEEHERLF) :
(gt iLzAMLE) (BEFAERALILFTALS S
EEFRER THRFATHEREZXE i
YREROTRERERERD 2 LA )3 :
ERESKBOISERZAERE REREEBERER ,
57 884K B REECI0BA 2B ER Y ¢
ZERIHBEIRBTARNBEER :
%%ﬁﬁ ?
MRT RNRAE) - ARRBRRAZKEHENA—REEEGIMILINIERANESRY DAREEM ARN RO IREZHEMK NEERRAEH.IE | |
;‘;
SR NRELTEERERD2 LR REA LR 2 AREER - ;
BRRACAA 2 ATHAEL LR RERAEIE . 24 TARA IR LM 2 R RERTHRS ]
AHARBL - GBILRERAGH X LRENETREACHEEUARR R wmmgwwﬂmmaﬁgzammsmnhz:&aaq&w meASATERL ¢
RRERATEET - ’ :
TRER RECAHGEY . CERREEANETEA Q- REBTA SR I6050000RES B TATCERRED 9% & EEREMS L AFTRE :
k]
EBRG (SRR DN00ITINREIRY)  SARRFSACARERARZ RENATE  TIRT . X0 THIABMTERAZMA2AARS - :
LRT EEERREMNIREARRARTE) AF2ALLFCRATHIIN- &ﬁuuﬁmmumzwa»zg&xarﬁsz@ﬁimnnaﬁaﬁaﬁx&aas :
TRIRNEAS~UNBIALBENREBEENEERAET S I
TEENNBRARE ST ATENNSERAESRUET AN AEARRRERS  BRLTAL EEWQM%%z&&Kt}FU% ra&xaﬁ%a&z ;
IRRAFERARFERTAEL  BLBALFNRGERFEIURRVOEVILREFRE ma&&#%vmﬁmnmm EITEI ;
.@ﬁwmaﬁmsmummﬁumnwa%uuﬂ»Meaanmamnmaa&aaawaﬁa@ﬁa@agéza%ﬁazzs-ﬁﬂzﬁugﬁa»g&ﬁxmsamﬁ :
aa&w:z‘zmawegﬁ&aﬁmﬁ*mangm&’x¢mvagnsmmammwﬁﬁz5m‘*aﬁai:saasz&ﬁ~mnuaaﬂnaﬁaéaﬂ#‘ ;
fRZ4ZAYER LY THENGIRERE - | ] E
 REARRERARRATC AN EAAEARA Y I RRA I AT A+ ES LG P REMEKERR » , ;
e g%gygmgggéa»usﬂwzuﬁsa&az M GEEFRENITIMERER ERTHERRRGHZEARETRRE |
. ) B (i) 3
3 ESERTRE S 2 AZESRNERREIL R §
§ CalinnRRRABESISAZORERASARSLRELDTES - mgﬂ&ﬁ#ﬁmaxﬁ RERE %ammamsannﬁamsaa%¢v :
RSRAT S B OE PR BN L RR SRS R RS ERERTREER - ;
MEXFIRZEOEERRAS - U E S FRNEGEH - emaar%szxsﬁ&wmﬁ¢- :
ALTEAREEEE NS EARRL  SERLIERAERES-RAS 2 ALERSARAGIAANANET SH2ANBRATEREARS |
6.7 - BEMIEAXIELENRELSMRGZAE - ATICORIARER DACAIRACRABHRALUNA AR RS ATER - :
ceRERAELE BESER . :
TR0t E UTHEBFERZABEMA ;
2a. MEBGY : : EE 2 7 T
AEERBIKER omapwews ... ... U U RO P RO UOP PR BAME (MEEAM |
EREERKARLZREEM ... S, STV P ST mataa |
EREEEMBMBHIEE [0 R VU U TP RPPR PP BA+AE. |}
REXTRABFRGUNLSRESHRKRAZZERS ... . o SN T WE-+=aF¥DAT |
PHERRORS BEFM ... ... USRI &2 PPN RAZ+SEEBAS+AE [
SEREEEEBZBEHIA ... TR U MAZ+EEL5+BE
reASBEE. BEBBKE o e e RAZTABLFARE )
i-ge-emaz BHSE ... e e S i WBRZ+rE B
RS mammmaaEgRES 55 ...... SUNR bt s mA=+E I
COFBBMBIEZEIE e e e EAz8 |
ERERREBRS ERTERREERAZTE e e zang |
[ZRCTAEOT ARREMKESRAZEEMA .. = OO, N EATETEANE £
AR RBRENERSROZEEIN .. PR e Ea+id8 [
o ‘ RERRZEEMRDES/AR ... e e eres EA=Tt—-BYFERE |
BRGBEARBBET e | ooo PP PP P EAZ+ZRFFABE |

GRS LNERSHRASAGNTRSRZAL L %& ............................................... EAZ+RE
ATNEZIERT ISR ﬁ&ﬂﬂ&ﬁfﬂﬁa@z&@ﬁa@xﬁ’ﬂ$ﬂziia”\'iﬂ ......................... S e EAZ+<8
FEEERREARBZREETHERERZET e e e CEAZFEB |}
GIEKLECMRDBTMBRBBEET M ... e e EAZHABLE+RE |
ERFRESRAZASE ,g

IMERRBLEA  FLALAN-GIXORLT - IASLRGEIAGRCLNE - VS FIANACR TELRRKE HRRAZEK WEIRGRECAS
PREIARERE LLATGHREFRARKXFENIRI000RT KRURMY RUTHAR :
ZBERIAH - (i ;-oooooooﬂvnﬁmﬁmﬂmaﬂz 4 - T"FQQAEFﬁ'mﬁﬂiwﬁA&aﬁﬂz HLHRABR FEATRALBE~BLDERE )’
BACAEZ LAA X LIEZHRTERR ;

(i) 20000.0008 %A% RAREALNASKAZERGEL 2 - MEEANFERABRARLARM AR ERARBARL ARAZKN
IMRAFR-ASREFRRIE  sAARRSE RN EGRAZ RETZRHAMER ,
(iii) 1000000618111”:‘!?‘*‘5’\‘52 'a’iﬁiﬁt‘!i"‘w"rung?ongFurglnves‘mcmLmnedﬁW‘Wiﬁ NERGRELGHFE R .
PRETEMAIRE (i) ﬁazxm&mooo&rﬂﬁ*m%#!m !




e A DB w2

T WK Lo o N el le (P B M Ar @ £ e r- 88

. o

e & Wi

e

CLERREBIEBEREQ
. &Elﬂ”ﬂﬁﬁﬂzﬁﬁﬁ!ﬂ&&ﬁ?zs 000RERE «

- MEREIN2@E

CHRARFEURUEBARN LR LEEHRCH ALY ERMAARRZ TARKESRY -

gg:g@ﬁﬁ%!’ﬂﬁﬂﬁ THERNMEERGBIEMEV/RPLACMAAEERGT A G TZHEXR - ESARRNFERZRENMAER

LERRAN

AEBTNZECFEAGE SO IR ARBRG I IR SESAARSIEAER : B B AR N REVRERE+REIRG TRE =41
B SHEBEZUIERRRIIER - RELUE ﬁ&ﬁﬁﬁlﬁ!&mx#%kﬁ:Ei&m&ﬁ:m&iﬁ&&ﬁﬂ@ﬂﬁﬁ&ﬁgﬁE&s
BENIEIREACAR FTBTCRA L FREER  HTHK - . , ,
CHRRANSRNR .

CHERER I VS ERASRRWIREARRGNICTAEZEAL (BPL) (BEARNEINRNIBE— NI 8 FE+ B +0 TR
Zﬂwﬂﬁﬂowﬁxﬁﬂﬂﬁd T RRAETRERGE SRR S A AL (HRANHNE AR A ARE D LR EBER 2T Tk

FRELHOORZTRNSTSG - CHEREB2VLZEREARREUT Az AR RE EHNEEAZ FRERT - ESFERCHERARZ TEE

nmhaanzgawzekmmksuaﬁs;mﬁzamgmz:ﬁmﬂ-

LRBRRERSERRRM

NACESHN A RN BRI RS LW 23R ESPIIAAS +a¢«s%wmw%

&4&'%5&@&&&&&&(92)\:':ZE!MH&%&J! CEAHAYBESRIL
BRaf  ZRImLdRRISCHERERZEN - : ,

LHBRAR 2 RA

AENSSHS %ﬂ‘?&ﬁ?ﬁl?ﬁvs‘sﬂﬂ RORGERT - EHBB - T ORI 019 T (BAERS017BT Z Wﬂﬂﬂﬁﬂfﬁﬁ*%ﬂﬂlﬁ&
ﬁ&ﬁﬁ#zﬁﬁﬁ&i& T ZLANERERT RN 7681 ICRRE - S L HERBURTRAZERTRENNG NERLAEROTRE
EEFERERFNZ RRER SRR ATFRAZ IS BRATBAZERAREH167% - LHERRGS L E:E?:'B:Bﬁ CERERRTRE

SHERVVZTBETATERT Ry Le . kZHEZS"E"JPﬁF BARIRTSEPTUHLRNR -
Ea

T’?ESEF&ZNHEE#J& mmzemzragaﬁsaz‘az&xxﬁ?mazml,atmﬁ&-zz FHERZ +fBﬂﬁE§’ﬁHL!M%ZA+§9
BEmmEs it ARE

BRET .
;;ﬁi‘;ﬁ@!h LIMRATIREREEZAP AR IRYIENRD AHERNB RO HEHERMHZIEREESTRAEATBAZEGLTARER -
= .
E£BRR
B¥ ‘ ZRSTEZE4ED
o ClisanRFABRIFES Y © LT Ralison
T RACHBRIAMET BN RBE '
© BCalisanR BT RERE : EWNENBRLEH-RTLERIDSRGI UENEREIFHICRITRORE  F P RI00,008542/ R E WG -

ZoRuB2RRRE - ERREBRACE~R ITCERIRARK AP RERERZ R TRENS Tt 300,098,942 L IE 4 B 4
BECH L ERZENRAZARRNZ%

MO ALHRZERAREZABRNZIS

aﬂrﬁawmmz«m@&zaz RASHEREC) a2 YBRELANFLD— aﬁsﬁa!wgzaux5-

RELEXNGON FLERABAREFEA-Q-REDZALAFHWY160,350,000RRE » & -&(Et"ﬂgﬁ'ﬁ.ﬁﬁ&&Zug%-

FiCalimnZ (T2 @S : )

. amiahxncrwmmnaangﬁmﬁm EXNEAPENREEHIMLEBYA fﬂ?!&ﬁ#z&ﬁm RRETECHIEST - HHERE |
FERRETRERESI D IR (S RIICEREAIRG)  FECAEBONERIETRG (SRTDR600.197.542 KB A B EERE
ﬂEmZEﬁ'ﬂ&m&EﬁEH TN ESEEZENRRNNZELCBESE  FUHKK . : o :
PIEREEARATESRABEFIERAZEADRAISZAVRIZ (UBFRILR)  MZEBRSH &’&ﬁﬂﬁ!ﬁﬁﬁ'ﬁﬂiz&& R (ER
ERBEMNNRIBRERENTE) AR AZEEEGRTHIIG HEUBTHBR2AE  ATIBRAZUBERRLIMDIVRXLE
BE-—RTR2ZALBEENELIT B2 R0 SAEFIABAZERG (L EECaIRPIRBES—RATEZALINAE) - QOEBRMENE
F-BERZALPOAENISORARUNTRHRCSREEH R IRLASE L - PRANSBRAFRAR L, MEAR (RPEEI ADBRRERR
REXTLUBRYEIRES F7OAEY - : ’ . . .
ERE2CAMBBUFFEZ LA NKFAAGTIAERBHART XEBRRARF2EBE -
&g&ﬁ!&ﬂﬁ@ ﬁhﬁZAﬂ:B‘#"ﬁ IZEMNRARREEMARLAZEIRER - as-mm* »xmmansﬁ'wi .
reagg | ) " . ‘
SRAFCEINAREEENERARTRATSR :
: ‘ B ESNRsan
. ZHEREENRES
> - ‘ EAMIEERG
ESEFA | §:3: £ PN (a8 HKEReRs BE@lx FRACRH 1=K-1-4
BRERACZ A RERAEDERLY [ 30,440,000 17,653 $41.418,942 39.15
ColisanXE B £ 8 A REBLRENBHERLN 2! 80,440,000 19.45 541,418,942 39,18
ot - s 160.580.000 34.90 1.082,837,884 78.30
%e ' . €32 0.00 .. 632 0.00
LEAE EC" 300.098.310 65.10 300,098,310 21,70
a4 - T ) 460,975.047 100.00 1.382.936,836 100.00
BRX2FRETELAMRAETESONNEATIATRE -
- B ERKERATAR
T _ IHERAERRE
o BOHZESRE
ZRP/EA EXERA «<IZ FRROEE l<Ee1-2 3 KrRRORD ERA-X
BMIUNZA AL EHR b' $0.420.000 17.84 541,745,692 3018
Caliap K R 5 A FEFLRARENBL T §0,440,000 17.44 581,795,692 39.i5
gt L‘G 180,550,000 BRRETYT: 1.083.991 388 - 75.30
31 ) 8§33 6.00 632 0.00
LEAE 300,475,060 65.12 100,475,060 21,70
a8 461,385,692 100,00 1,384.067.076 160.00
%E!EEEQEEEKE@E@:&Qaﬁﬁx&%Eﬂﬁ&$ﬁ562ﬂ?ﬂi!bsc%fsc P A ﬁ E'&B? ZRZ RAUBAVEBHFAR -
BN AEEREN RSN S 28 RRARCERTRANGIRDREEESO% IEHEEN —25 ARBRARERRSRETEAREY -
FTERRDEAGSE-REMZALABEREHNIRENRECD 2 TN -BL  F29 - 28 !2 RESEBZEBTHDEFEHAIBRFES -
SLARREEREBYERBESRUMATrRAYZBELASRARE BROBALTEIERAR 2&&&%‘!»8@25% CEFRRARTIHER
BERRRBENREIQD2AVLRAKES -
BRAZSER ARTATEEANRENS B ICRTRETR20%  RRABZAEERONRTERTINAERTNARERARACHBROBRT
ZHEREGETALREAEIN SRS FROIRTRRRY  EARRIRENR -
SBLIHABR
ERETFTREY - MCulinan NBREOWFRUZIISTIFEAS +'s(auxmamv ERPGBERZAIONAS TEFRNEZNEQAFMR L
FHFEA2AMMBHE
1

Caltsanéﬁg.ﬁ?;ﬁﬁahai'F? FPHTTSRE2HERY - Pﬁﬂ.ﬂ!;ﬁﬁ:&ﬁ‘]ﬂ!ﬂﬁ!lﬂ"ﬁﬁ' ZERRTL IRCasaNERRT IS
-]

{a) BGEOHZHATZRANABZIALRAIRSOILIRSCARLNEE R (FRRERAM) ©
() R RRATBDLAAEREIEL  VE - MR - E8 - ANLAID .

) ER2FGVACHLRAAUIACAIR THETRHN BHAATIRNETAREHY !
FRAFESERALNINRLAETABE LI ERUANSBZIXFAER
ZONBECERT A RANCA-PORDESAFRINRTIREURR

Bow e

cmasanﬁnﬂﬁsﬁsﬂmﬁxﬁmﬁaa EE-CCHBRFBZEOREEGRIFL2RIGRELZS  REECHBBFAARIRRENRA
AR RU AR REREGG ST A RRRE . mc:aneanmﬁmnaxem R25REVEARRAE (RFIEAK)ZEERARE -
mnﬂnmnnmax&nxﬁmzn LI ERRRNEREXTREN &

5. ZERE BN R P I RN S SR ES PR ERT IR ARG SARECHNESERASR S0 SAEACanZAREIBRER 2
sﬁ\neaﬁtmszrmﬂﬁ%ﬂﬁavmf\ﬁﬁmﬁ(5@ RAETHH)  URKIFLEHUGLREBFR -

FClisanE MBRNBEREVBRESL  KEFUISHT4B L -LiRULTQERET ESFIRBZTIREST -

EESR2Ga
ERANEE (XEaE FTHSRESE FTGY -
I ZR@MEEdEHENEAlenNediTR RSB A e RABNER TS

(1Y) 30.000,000%
tiv) BERARM
sRuRAL g
RABPZ A2 BE

RREARBT

WARBEERY
MAZEMND L

R
wRE B ey
b
™

2an

ABBRARARRN!

N AN R
Ryt B

CEEREIREE

LEBERO0E
R WPlatinum Seew
TERELIBES
ELARETELE
Company Limited¥
TLAUERE~T
£ %R 1,047.596,01
HEIBAUBRS
3.376,475.00088 5

ﬁﬁiﬁ’ﬁ'ﬂiﬁ}ﬁ
REERZER

WRRARER

e

TR AL
COERE
TEHERERE

[ Calisun)

e Ru®)
[CalisanEFBEK.
Taimy
TE%®]
feRadce)
(RS RERR]
B8]
(@)
f#T]

TR
mARR]

T
frg ot
[&#;
$:3: 34T
TewNBRY]
TR R
[Emeane)
TReERG,
g ELg-
(A1 4
Ml
(@]
[EERE
Fix 98 <7 R
T
8§23

REX LRSS

THERR)

TR
N
&0
AN

, :
ax—

Xl
P E LT

L A
IWHAR ]

]




)

CERGETH
RBERAT

&
Lt

4%

x
&
ar

bt

fAln ]
£8 W
BRY
NNR
Fefe iy}
EAS
b3S

R 3 ¥

AEEEEBITH

BRHGZATHR

MR ITRER -

0.9 RERG
7008942 ¥ My

9% >

ZET BUEE

ReRG HTR

XEGHRE (ER

FEREDRE RN

GRZRRNBAT

1B RIBNEEE

i

IRARER
I Y
i:EBES

Hons

19,18

39.15

7830

" 0.00

2170

100.00
IRBRE®R
IEREZE
IZEERE

T BSK®R

©39.1S

39.18

78.30

0.00

2190

100.00

ALRBBFEM -

HETHEmA -

BRAPEFRE -

Ty ECEL TS

ALFRREBAT

EZMEANMS L

TR LHABRA
FTARBART &
TEEROBERL
TAMR

B

T AN OCTE V) IR e WD

REAXLCTZABEHE  TLNANCKRTERASTERCI0RDARZARTENANE ERROZEBARIUQRTECOHBIRYS - TR 2ZRIEY
CHARBEATTES - RERFROXIIALTAHARARERFYEZRAZEANIRCHFLRE -

MAMRBUREN TRTYZRAMAAERAG LIS  XQIXYBRBRITARASENIBIRTIFBIMARER - LB FARNIAT N
REZESH S L - : . ‘
TREFERZEZS '

ARZEARLALIBAUFLE FREXFRENEFTEN FEDTHRA  —~NEPAVATERAD - UEARBASPEBESLATIREYE -
gggﬁﬁ§§%§§;~mﬂmn‘a&z;&ﬁ&amRMﬁﬁu&msxn~m% RELSTARL2AFRRAGN  [SRARDIENZAFR

¥ e T -

REZHRRATFROFAXNABLONZIZCRLE - PWRAPRLAE  SELAFRERGN BAERMIKR  UMRKRASORBEFIFLETERE
CESHAE ORI - IR BREH - EREYE - ISRAUBXESES - ARALKFITRZIVAREE  LUERMAGORKARTELETE AT
ERBEBAMONNEBNEERABINLIFPHARBA GO A LBERCUan N W IB R WE 2140215354 EWROQOR IS ISREBRG - 1Y
AR rMENTARZAT HEBIPRESFAZETRRZZS - THZ AR ERACEANREEFRLIEMBELRABAB WAL FHA
UPLRATFR2EDR - i ‘ ;
AEPRREABHARLAAROERERRRLH

ERUDNTEMEHZIIRNFRL -
REBHERABFROTNZATELLIIRPELIRNETIROIRAZENAARBRA ST oEIA+—~BIRAMLA AT EAEY &Y
'ﬁﬁﬁﬂ&ﬁﬁﬁﬁﬁ@ﬁﬁmﬂ&mzﬁtﬂ»EE:SK:EEH#*GF¢E§EW’@ﬂﬁ&%ﬁk!ﬂﬂ@nﬂﬁéﬁ!‘ﬂﬂ?ﬁﬁﬂF~
HuELGaR2HAFrERZ TS -

BEXALES  BEANREANASN A 2 IR OBV ARERSURRRRNESARBANAR( MBI BIRTHAFLI NS kS
ERREEAERRLCIAZEEOTAMANTGEIURTIRESRAMASHEEARBI LG M RIRAIN-RIAEHATFORE -
FRONAKEBRBBAB AR 2ES 420G ADEERRIANFELGA 2 RBIMUSRU 2 ERERERBIARDRE -

~REH

EIEB2T MENSL AEVA L XAMn YR AV ELERBRIBEFELH+ -~ EMARLVUZRARE AaTXREINCATE I BRH
RERRA-BEMZAL -

THERMENES - AR AL HERERAXT LENERGHRENCHETIAARRZUARAKREAR - SHB IR AT RERABPAY
FRA KL TIROATI-MERAFREHABURZEYEZREY LREERIGR - THVGABRRERSSECATRIABRER - 05 E
F B Plaunum Securities Company Limited S M M RN - RN GHARAZEXR  TABFHLARRRSFIEMBICREATIRER -
FERARNTT-BHDIATREL2GANECNTRBAANDTEABATLRUIAERRE  GITEERLAEMANEEIRG -
FLOBRNERERERLEES  XKOFOEARISR TP LERNQGZIRE - RO NIXERA Q2 HF - BB YR MPlatinum Sceuritics
Company Limited B R APCATRNICAEMBRABNARECZED  EE LR TR LTSI ENARENTHBTRARRRSDE -
HAFEQAY~AAAFTIEEZT B LR ENZETRSICUALMRARZHER P RRAGARZRAR P BRRPEI R L HH I AH1.092.641,000
BT A1047.396.0008 7 RREZFIFTS AT+~ L HATERZEFRECUBHRESRZRLA VARG ENRRLRIRRARAELE
RS T2 AR12.853.0002 & B7I0,882,0008 R - BRSIERE~ANMNET AT+~ B P RTFR2IBHGOINEARIFAZHESRA
3,376.475.0008 %  MALHBEZ_TTTU+IIE+r AL UPEFZEEENIRIRREAZZIRNE B FE N R2,849,854,0008 T «

GERR . . . .
,§$§§§g§&mma:z$zﬁinAET%:%E+%E&@K%ﬁﬁEi A MERLH - 2LORNCEMNERGEZPT_SEZA+ER L
T B} 3 s

BESRIEERAEFRLOGZER RPN I ZANFRLTIIRPHA-TFIFZA+E€LE+RHIRERRNUARN - RPN REAMA
BLUCamnRGORERBANGRLFNZIHE P IR EA+TULF+ S FHBERENRR -

HEAKROERERAFRELENMABL2ES

E@&ﬁ&ﬁﬁﬁz$$:%ﬂﬁTnﬂﬂﬁ§ﬁﬂ§$ﬁi‘Eﬁﬁﬁﬁﬁﬂm:$$:¥£ﬁﬂ9&5:$$Z#EE?EEK<Eﬁﬁlﬁiuf
RURBAIEAAR - MARSLARELABRE / RClianB L ClismERBRR /EEAFNZTHRBYT - AEIFRAFTHET - ‘
HARBANEGHEREER RHATPSNSIRATERTRET CHERRNEAIRXURNEDASAPELS -

an . . .
fTBRAL] o PAMMHAMBARYZER : L : : '
T 7 SIBWTERERCTVIE=HFEVR/2ES > AENRAZIEAEERFTARALHAERER v

[EHERRR] B FEUSBROTBAZIZREER  WHG2 AT LRI093 7L+ THERBB AT ARBERENIERFIRRFL017

U RR(TTRR EMES RUELABASBEER NN BRE_CSSSRAZTEL (CREEHT) FE
"Catisan) % Cafisap Developments Limited» RRBRXEBREAY I ARAT s REFPANMENBLALENS - SEBSEHAE
RRLAZRBREEF -G ANBAST N FAZRCRAREREARLAEREREZZIZZRE -

TEHSRBRA f ALIRALRTERETRAARRIR - TT-FAA+AIRDIRR—ARELRTRMANEZ L RANLZEA
TCalisan IR 18 2T REFRIRIFILESR+TRANIZAHER :
iEaw) K5 TEREABLR  RECHRALIAD  RBRGEBTHLEH
TS £ EADEED ‘ o ‘
(REBAAR] B FAUARERWHRAGOCARGAARRATUASHZRREHKE
(RARBERA] # SERVSYRSFHZRBUATELULREREZ SGERY 321,760 0008 B & &2 4
(BEES] T RARAREBENRACLIMERZEFESLANALSBEZ EACE
rEBE 5 XADRKHMAT S '
(g N ORT RIBZEIRT
Bz f SEARANETASATRE ,
(BELRE fOBEAEE BASIIPRALRARLTAN ARES-KIBZALIAESABARERFRZOABIATALLA
i 7
FEm A § BZFZBS TR :
(BRI E ORRREMEHILTRVRRARRRIZERRLURFEUSREZ RN e
1} 5 RANHREEFRTSTURZES : ‘
(@B X i) % BB BREGEIFLANRERGSMRE CZ)
(TRBRR B BEARELS RERESSTRLTRERRAZIRE N
(RS " RIESERTARRBEBRGITIRGZERENTIESE (SRR g
[ A 6 EER-RAARGIERWREBRG Y
[EER A N OGBEWFRSIREZARMG ‘ é?
TR f RATNBERA-AAZELAZFERAZRRANRAEL TOREGZERE 7%
Tl 5 BLERECTREHROIETIRE : : : 4&&
TR B ORGBEA : ,
(B f OTRRRTBHARAS qﬁw
E313Y B RMECalisan Y
BRI B OSRARNBRABTY : : 2%
REY N CilbnUBEARBEOREGR
(e B OBGTELT . PEEEANLZARAT  ANABEFRLILKAT ARRNABAAZRITWTF L0  RBES
REAMHBREAEGBLONERTRAZITTIGZIEE
TESORBR] B ALINSEERBFRER-_PC_ASAL@ATIZONRA :
TR &) m &ﬁf3&ﬁﬂﬂ?mﬂ%ﬁ2ﬁ&ﬁﬂmmﬁ&m2ﬁﬂvUEQE&&!&Q&&&M_R—REQZkrﬁiﬂmﬂﬂﬂﬁ
HERA REDAGRRATIRANL AN ST AR FOBD LR NI RAFEN — Q- BB ZALAEE) 2 RE
FERY D REBE & AEFRE
BEREHELD ECLLEEE SesRRNRRNALY
o L TE na nEs
SH.ZRTFSAEA ‘ L
FEFMBENEARIFA (L ETRILAR RRNAANFALQLAAGILHAEREAETANAZIFAILEZRBRAFNAWNARRESLE 2864

-MOELERRAL - REBH - ARERLLL-MELAASRAATZRSHEL  ARAKLA
AREATALNLEFAMENEH AT U A IAABERGRNT LFULALRE AR DI KR E A FE ‘
ARNHALL ~mEABRERMGETREHIR - AECBLALLELIRAMLQBRAENANAAAARIBARLCT L ZITREAALTY
AFEHERZRABA ML ALEFARLDIGA LA WCelinn A ESRLLCRABAAIALFRALIZRAALAARNRTOLE - 2049 L -n32 2
BNAL MAF - RREBALE -~ WEAINFUBULERRFBL - ESADFLIALIRREFRAL OGN REMT N A R ER G E
TOTAL P.19

kPR BRNREL B ER

N

BINY IS A RS mr s P e AP s oW W o e e L. o w A




THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this document, you should consult a stockbroker or other
registered dealer in securities, a bank manager, solicitor, professional accountant or other professional
adviser.

If you have sold all your shares in Paul Y. - ITC Construction Holdings Limited, you should at once
hand this document to the purchaser or to the banker, stockbroker or other agent through whom the sale
was effected for transmission to the purchaser.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this document,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
document.

PAULY. - ITC CONSTRUCTION HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

Directors: Registered office:
Chan Kwok Keung, Charles {Chairman) Clarendon House
Lau Ko Yuen, Tom (Deputy Chairman) ' Church Street
Chan Fut Yan (Managing Director) Hamilton HM 11
Chau Mei Wah, Rosanna Bermuda
Cheung Hon Kit
Cheung Ting Kau, Vincent* Principal place of business
Kwok Shiu Keung, Ernest* in Hong Kong:
31st Floor, Paul Y. Centre
*  Independent Non-executive Directors 51 Hung To Road
Kwun Tong
Kowloon
Hong Kong

11th February, 2002
To the shareholders of the Company
Dear Sir or Madam,

Scrip Dividend Scheme with Cash Option
in relation to the Interim Dividend
for the Six Months Ended 30th September, 2001

On 17th December, 2001, it was announced that your Directors resolved to pay an interim dividend
of HK$0.01 per share of HK$0.10 each in the capital of the Company (“Share”) for the six months ended
30th September, 2001, such interim dividend to be satisfied by way of a scrip dividend of Shares (“Scrip
Shares”) with an option to elect cash, payable to shareholders on the register of members of the Company
as at the close of business on 8th February, 2002 (“Scrip Dividend Scheme”).

~1-




Particulars of the Scrip Dividend Scheme
Under the Scrip Dividend Scheme, each shareholder has the choice of receiving:

(a) an allotment of Scrip Shares credited as fully paid and having an aggregate market value (as
determined below), save for adjustment for fractions, equal to the total amount of interim

dividend which such shareholder could elect to receive in cash; or
(b) HKS$0.01 in cash for each existing Share held on 8th February, 2002; or
(¢) acombination of (a) and (b) above.

As stated in the announcement of 17th December, 2001, for the purpose of calculating the number
of Scrip Shares to be allotted, the market value of Scrip Shares will be fixed by reference to the average
of the closing prices of the Shares on The Stock Exchange of Hong Kong Limited (“Stock Exchange”)
for the five consecutive trading days ending on 8th February, 2002 less a discount of five per cent. of
such average price or the par value of Shares, whichever is the higher. The average closing price of
Shares on the Stock Exchange for the five consecutive trading days ended 8th February, 2002 was
HK$0.263 (“Average Closing Price”). The entitlements of Shareholders who elect to receive Scrip Shares
under the Scrip Dividend Scheme shall be determined based on the price of HK$0.24985, being the
Average Closing Price less a discount of five per cent. Accordingly, the number of Scrip Shares which
each shareholder will receive under the Scrip Dividend Scheme wiil be calculated by multiplying the
number of Shares held by such shareholder on 8th February, 2002 for which the dividend is to be
satisfied in Shares under the Scrip Dividend Scheme by the following fraction:

0.01
0.24985

The number of Scrip Shares to be issued to each shareholder will be rounded down to the nearest
whole number. Fractional entitlements to Scrip Shares will be disregarded and the benefit thereof will

accrue to the Company.

The Scrip Shares will rank pari passu in all respects with the Shares existing as at the date of issue
save that they will not be entitled to the interim dividend for the six months ended 30th September, 2001.
The Scrip Shares will rank in full for all future dividends and distribution which may be declared, made

or paid after the date of issue thereof.




Cash Election Form

A Cash Election Form is enclosed. Any shareholder who wishes to receive only Scrip Shares in
respect of his interim dividend entitlement need not complete the Cash Election Form. No Cash
Election Forms are being sent to shareholders who have previously lodged a form of election
electing to receive all future scrip dividend in cash. Any shareholder who wishes to receive cash in
lieu of Scrip Shares in respect of his interim dividend entitlement, either in whole or in part, must
complete the Cash Election Form and return it to Secretaries Limited, 5th Floor, Wing On Centre,
111 Connaught Road Central, Hong Kong no later than 4:00 p.m. on 8th March, 2002. No
acknowledgement of receipt of the said Form will be issued.

If you complete the Cash Election Form but do not specify the number of Shares in respect of
which you elect to receive cash, or if you elect to receive cash in respect of a greater number of Shares
than your registered holding on 8th February, 2002, then in either case you will be deemed to have
exercised your election to receive the interim dividend wholly in cash in respect of all the Shares of
which you were then registered as the holder(s).

Overseas Shareholders

Shareholders whose registered addresses are outside Hong Kong will not be permitted to participate
in the Scrip Dividend Scheme in accordance with the bye-laws of the Company and accordingly, they
will receive the interim dividend wholly in cash. No Cash Election Forms are being sent to such

shareholders.
Stock Exchange Listing and Despatch of Share Certificates

The Scrip Dividend Scheme is conditional upon the Listing Committee of the Stock Exchange
granting listing of and permission to deal in the Scrip Shares. Application will be made to the Stock
Exchange for listing of and permission to deal in the Scrip Shares. Certificates in respect of Scrip Shares
and cheques in respect of cash dividends are expected to be sent to shareholders by post at the risk of
such shareholders on or around 22nd March, 2002. You may deal in the Scrip Shares to be issued to you
upon receipt of the relevant share certificate. In the unlikely event that the Scrip Shares are not admitted
to listing before 22nd March, 2002, the Cash Election Forms will be disregarded and the full cash

dividend will be paid in the way as described above.

The Shares are not listed on or dealt in on any other stock exchange and no listing or permission to

deal is being or is proposed to be sought.

The Scrip Dividend Scheme will give shareholders the opportunity to increase their investment in
the Company at a discount to market value or at par as provided above, without incurring brokerage and
stamp duty costs. The Scrip Dividend Scheme will also be to the advantage of the Company because, to
the extent that shareholders receive Scrip Shares, in whole or in part, in respect of the interim dividend,

such cash as would otherwise have been paid to shareholders will be retained for use by the Company.




Whether or not it is to your advantage to elect to receive cash in lieu of Scrip Shares, in whole or
in part, will depend upon your own individual circumstances and the decision in this regard, and all
effects resulting therefrom, must be solely the responsibility of each shareholder. IF YOU ARE IN ANY
DOUBT AS TO WHAT TO DO, YOU SHOULD CONSULT YOUR PROFESSIONAL ADVISERS.

Yours faithfully,
On behalf of the Board
Dr. Chan Kwok Keung, Charles

Chairman
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